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Ascompared with the beginning of the year the amountislarge, 
though the import in themonth of Julyis not great as compared 
with preceding months. The official account of thereal valueof 
the imports for August has not yet been published, but judging 
from experience it is probably somewhat greater than July. 
This increased pressure for foreign payments is, we believe, 
cause of the October and November pressure on the money 
market. But whether this be the right cause or not the fact 
is certain. In most years money is dearer just then, and this 
year it is just a fraction of a fraction dearer. 

There is.not as yet any cause to expect a real change, 
Trade is better—~at least such is the account which reaches 
us from many quarters. This would tend to make money 
dearer. But then the savings of the country accumulate 
daily, and these tend to make money cheaper. For a long 
time we must still expect a very low value of money to con- 
tinue. 

THE ROYAL BANK OF LIVERPOOL. 
Tum public curiosity has been nearly sated by accounts of 
bad banking ; but even after all we have heard the story of 
the Royal of Liverpool, now that we know it really, will 
be found to deserve attention, The morbid anatomy of bank- 
ing cannot be better studied anywhere. 

e bare figures as they were presented to the Board of 
Directors just before the stoppage were very remarkable. 
They were in round numbers these :— 

LIABILITIES. 


Deposits and current accounts 
Acceptances 


1,878,778 


On bills re-discounted 1,616,531 


Total liability 
Against which there were only these assets : — 


And some of the bills here included being “ country bills ” 
would not have been very available. A worse interior has 
seldom been seen. Not only had the bank lived on re-dis- 
counts, but it had come to the end of its re-discounts. Many 

ears ago we heard the then manager of the Royal Bank of 

iverpool lay down that “‘ Exchequer bills were old-fashioned 
“rubbish,” and the bank had so faithfully acted on the 
maxim that it had not a single Exchequer bill, not a pound of 
Consols, not a farthing of Government security of any kind. 
The notion is a very prevalent Liverpool notion even yet, 
that so long asa bank has “ good bills of exchange” in its 
till it need not fear. The Royal Bank went on discounting | 
and re-discounting till it came as close us it could come tothe | 
inevitable limit—till it had only the few available resources 
which we see. 

Even then it might have gone on but for events which 
eyince the peculiar weakness of holding a bank reserve solely 
in bills of exchange. In common times that reserve works 
well ; the bank is in good credit ; it is supposed to discount 
only good bills ; it is supposed to cure any possible defects in 
such bills by its indorsement. But if the bank gets out of 
credit—the very case when the reserve is required, and to 
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meet which it is particularly kept—all is changed; the bank 
indorsement is worth nothing ; its transactions are regarded 
‘| with suspicion ; each bill brought to Lombard street is esti- 
mated on its naked merits; the names upon it are thought of 
only. Thus in October, 1867 it was rumoured that the 
Royal Bank of Liverpool had been concerned in “ exceptional,” 
that is to say in “culpable,” transactions, and accordingly all 
its bills were scrutinised carefully. On that scrutiny they 
were found to include many “ship bills,” which the London 
market does not much like; accordingly a very considerable 
portion of the ordinary re-discounts—of the 1,600,000/ which 
figures in the account—could not be obtained. If the Royal 
Bank had condescended to hold such ancient “rubbish ” as an 
Exchequer bill, they could have got money on it, because its 
merit is admitted by everyone, and is independent of the 
goodness or badness of the re-discounting bank. But the 
Royal Bank chose to hold their whole reserve in bills of ex- 
change, which were likely to be good if their judgment was 
good, likely to be bad if that judgment was bad, and which 
were therefore most likely to be rejected when their own 
credit was bad and they most urgently needed to use them. 


If we inquire how the bank came to be suspected, the 
report tells us with great clearness. Transactions which were 
more likely to ruin a bank’s credit, which were more sure to 
cause loss, and more certain to be made known, have never 
come before us. The Royal Bank invented a new error in 
banking. Very often bankers have been induced to “carry 
“on” and to make further advances to insolvent debtors in 
the vain hope that those debtors might become solvent again ; 

,; but generally the banker retains a last atom of discretion, 
and only doles out the additional advances at pleasure—as he 
likes, and when he likes, But the Royal Bank of Liverpool 
actually covenanted to carry on their bad debtor though they 
knew he was bad ; he came and said—‘“ Now, I am going to 
“stop, and unless you promise so and so I will stop,” and in 
abject terror the bank did so promise. 

The largest of their bad debtors chose his moment well. He 
was a Mr Wilson, principal partner in the large ship dealing 
and ship owning firm of Wilson, Cunningham, and Co., and 
on the morning when Overend and Co. failed, just at the 
maximum of banking panic, he came to the Royal Bank and 

announced his insolvency. He then seems to have owed the 
bank about 170,000/, and the probable loss to the bank if he 
‘had then stopped payment would have been 50,000/ or 60,0002. 
But at that critical moment the Royal Bank did not dare to 
allow so large adebt and so great a loss to become public, and they 
decided to carry himon. He says they offered to “cancel” his 
overdraft, which was 30,0007, if he would consent to go on as be- 
fore and make no harder condition. But this offer,if it was ever 
made, he rejected, and heobtained much more. What he did ob- 
tain must be described in the authentic words of the Report, for 
if it were not certainly ascertained it would not be credible :— 
“ He stipulated as a condition of continuing his business and 
-|| “ transferring his property to the bank that the bank should 
“ pay or become liable to pay all his then existing debts, and 
“that he should be allowed five years, in which he was to 
“ endeavour to work round, but if he failed to do so the bank 
“‘ were nevertheless to pay all debts incurred in the business, 
“and to release Messrs Wilson and Co. from all claims and 
“demands, and all this appears to have been agreed to. A 
“ deed was accordingly drawn up and executed as of the 16th 
“ May, 1866, and containing an arrangement between Messrs 
“ Wilson, Cunningham, and Oo., and the bank to the follow- 
“ ing effect :—The amount then owing by Messrs Wilson to 
“the bank was, as before stated, 29,906/, and besides this 
“they were liable to the bank on bills accepted and drawn 
“by them to the extent of 149,796/, and their other debts 
“amounted to 268,853/; making a total indebtedness of 
* 448,0601. The total value of the securities transferred by 
“Wilson and Oo. would be from 200,000/ to 250,000/. 
“« Messrs Wilson and Co. bound themselves not to engage in 
“any other business or speculation, and to keep an account 
“ with the bank, into which all moneys received in the course 
** of the business were to be paid, and from which all moneys 
“ required for the purposes of the business were to be drawn. 
“The account with the bank was also to be drawn upon to 
“ discharge all the debts or liabilities of Wilson and Co., and 
“ the bank were to advance money for the purpose, and were 
“ to honour all Wilson and Co.’s cheques, it being declared to 
“« be the iniention of the deed that the bank should advance 
“‘ to Wilson and C», all such sums as should be necessary to 
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“enable that firm to carry on their business, and to repay 
“ certain advances which might be made to them. Mr 
“H. T. Wilson was to receive for his personal use 2,000/ a 
“ year, besides retaining his fees as director of several com- 
“ panies, and Mr Ounningham was to receive 500/ a year. 
“ The policies of life assurance to the extent of 10,000/ before 
“ mentioned were to be settled by Mr H. T. Wilson for the 
“ benefit of his wife and children, and the premiums on those 
“ policies (amounting to about 700/ a year) were to be puid 
“by the bank out of the proceeds of the business, The 
“ arrangement effected by the deed was to continue for five 
“ years (unless all Wilson and Co.’s debts and liabilities were 
“earlier discharged), at the expiration of which period the 
“bank were to realise their securities, and out of the pro- 
“ceeds retain their debt, including all sums guaranteed 
“ by them ; and if the proceeds were not sufficient, they were || 
“ to release Wilson and Oo. from their debt, and indemnify 

“ them against all claims incurred in respect of the business.” 


Even in bad banking it is unique to pay your debtor 2,000/ 
a year for augmenting his debt, and to provide besides for his 
wife and family. As may be imagined, the mischief did not 
stop here. -As soon as it was known that the Roya} Bank | 
were carrying on “Messrs Wilson,” no &her bank would 
discount their bills ; every prudent person said—* This is the 
“ Royal Bank’s business ; perhapsthey may understand it. Iam jj 
“sure I do not; you had better take Messrs Wilson’s bills to 
“them.” Then it was found or fancied that Messrs Wilson’s 
ships could not be freightei; the bank engaged in a cotton || 
speculation to load them. By these means, at the time of the | 
stoppage Messrs Wilson owed the bank 528,000/. 

This case was the worst in the Royal Bank ; indeed, on the | 
whole, it is the worst we have ever read of ; the case in which 
the insolvent debtor saw he had the greatest power over the 
bank and used that power most unsparingly. But several || 
other firms were “carried on” under similar circumstances, |), 
though not to an equal extent, and perhaps with more circtim- 
stances of extenuation, By such business the bank accumu- | 
lated the “ship bills” which at last could not be re-discounted, }y, 
and of which the rejection caused their ruin. | 

It will be asked why did the Royal Bank commit these follies, 
and the answer is very curious. As is well known, there is, or 
was, in some banks in the North, a vicious distinction between 
“inside” and “ outside” directors. The inside directors were 
paid much and expected to know everything; but the o-tside || 
ones were paid scarcely anything and were expected 
to know a little. Owing to this division, there was 
no effectual discussion of the worst accounts befone the |} 
united board ; the deed with Messrs Wilson was mever sanc- 
tioned by it. The nominal authority was not the real autho- 
rity ; the outside directors gave the sanction of their names 
to matters which they did not know, and therefore. could 
not control. The inside directors, of course, could have 
managed well, but the principal director was not at 
all likely to do so; in such a case as Mr Wilson’s he was 
sure to decide wrong. He was a very large debtor to the 
bank ; he was utterly insolvent; he had beem knowingly in- |} 
solvent for years; he was maintaining a high position in 
Liverpool at a heavy cost; he wus giving large sums in |} 
charity. If the Royal Bank should stop, or even if its |} 
affairs should be well looked at, Mr Hutchison must cease to 
exist as a “ great person” in Liverpool ; from being thought 
a millionaire he must become a bankrupt; instead of 8 
ere member for Liverpool, he must sink to have no 
influence and no followers. Such a man was sure to “ make 
“things pleasant.” When Mr Wilson eame to the bank 
and saic he was about to stop, Mr Hutchison’s first 
thought no doubt was—“ Ah, then J shall stop too 
“If this great loss is known, either the Royal Bank will fail, 
“and then I am ruined; or its accounts will be thoroughly 
“ investigated, which is my ruin too.” Of course he carried || fj” 
on Mr Wilson on Mr Wilson’s own conditions; post-;\— 
poned at least his own ruin, and left the future to take care 
of itself. It seems he had known he was insolvent for. 
twenty years, and such a man will do anything, and assent to 
anything, so that he crawls on and escapes detction for the 
instant. 

Outside directors who, perhaps, knew nothing, and a0 
inside director who knew far too much, were enough to ruin} 
the bank, even if they had been banking in a quiet place, and 
at a quiet time. But Liverpool is never a very quiet place, || ae 
and since the American civil war disturbed the cotton market |i” 
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it has been more than ever fevered by cotton speculation. 
Unluckily, the Royal Bank had a mortgage on some ships which 
it freighted with cotton, which came home to a profit of 52,0004, 
and no doubt kept up the idea that gambling banking was the 
most profitable banking. The directors too were tempted by 
the fatal facility of acceptances. They advanced wildly in 
“paper” when they might have been saved by the scarcity 
of cash. The rapid growth of the figures shows the destruc- 
tive ease of the plan :— 


June 30, 1863—Acceptances of the bank current 
Dec, 31, 1863 _ dei 


June 30, 1864 
Dec. $1, 1864 
June 30, 1865 
Dec. 31, 1865 
June 8C, 1866 — _ —_ 

It is common to say that acceptances are a particularly safe 
business, and that no loss is incurred by them. But this was 
not the case with the Royal Bank. They lost largely, as the 
investigators’ report shows, by the acceptances given to several 
of their customers. 

That such directors, so placed, and so tempted, should 
ruin a bank is no matter of wonder; it would have been a 
miracle if they had not ruined it. If there were, as there 
ought to be, a public prosecutor, they would be punished for 
ruining it. 


... £820,000 
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LORD STANLEY ON THE DISAPPEARANCE OF 
PARTY FOREIGN POLITIOS. 

Lorp SraN.ey expressed his belief at the Liverpool dinner, 
and in this he was heartily seconded by Mr Gladstone, that 
foreign politics have recently been taken out of the region of 
party politics,—adding, with a certain pathos of very charac- 
teristic yearning, that he wished heartily a larger circle of 
neutral ground could be redeemed from the region of bitterly 
disputed party strife. Ocertainly, the occasion on which Lord 
Stanley and Mr Gladstone spoke was one very remarkably 
calculated to illustrate their joint testimony to the 
disappearance of party characteristics in English foreign 
policy. Here was an American Minister—the appointee 
of a Presideat who is supposed at present to be a warm 
partisan of the South, and who is certainly more in sympathy 
with the conquered States than the conquerors—coming 
to England to claim and perhaps to obtain a certain 
amount of reparation for the injuries done by Confederate 
cruisers built in English ports, and escaped from them, to the 
shipping of the North. And he has to negotiate with a Foreign 
Minister belonging to a party who, whatever its present 
leader thought on the American war, were in the main vehe- 
mently in favour of the South, and were evidently encouraged 
in their sympathy by the then leader of the party, Lord Derby, 
whose son is the present Foreign Minister of England. Here 
then we see that the relations under which the original dis- 
ute between England and America grew up are very nearly 
inverted. The party most aggrieved in America by our pro- 
ceedings no longer controls the Executive; the party which 
most strongly opposed these proceedings in England no 
longer controls the Foreign Office: yet the Minister who re- 
presents a qguasi-Southern President is likely to obtain the 
Teparation which the North had so loudly claimed; and 
the Minister selected by the party which most eagerly 
sympathised with the South is not unlikely to con- 
cede a reasonable reparation. Lord Stanley, though he 
evidently hopes to settle the great dispute himself, yet with 
his usual candour takes no personal credit for his chance of 
}) 8uccess,—not indeed as much as he certainly deserves. He 
in the other party would act, and if they come into power 
act, just as he has acted. Foreign policy he declares, and 
Mr Gladstone confirms him, is now regulated by considera- 


) }\tions which have very little party element in them. We no 


- {longer look at our disputes with other nations in the light of 
|| partisans of this or that y in those nations. We attempt 
_ |j to leave nations to settle their own quarrels without even 

ee 3 ing our sympathy, if that be possible. We avoid all 
 }} such rash and blind —— as to what is good for the 
_ || World as induced Roebuck in that speech of his 
|j/~which Lord Palmerston, as he says, declared “devilish 

“clever”—to endeavour to plunge us into a quarrel 


| i with the North. We only endeavour to enforce our own 


‘Pitights with temper and a perfect readiness to look at 
e ‘the other side of the case,—to discourage premature deciara- 
~ }itions of all kinds, to avert violence till every chance bas 

, given to fair discussion, and to repress our sympathies 
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when our sympathies have no business to determine our 
policy. With such rules to regulate our foreign policy it is 
no wonder that a Conservative English Minister should be 
listening with perfect impartiality to demands for compensa- 
tion, the origin of which must be traced in considerable 
measure to the violence of Conservative sympathy with the 
South ; or that a semi-Conservative American’ Ambassador 
should he demanding, on behalf of the North, compensations 
for violations of international law which were regarded by his 
own State, and most of his own friends, as praiseworthy in 
the highest degree. Probably no education in political im- 
partiality is more complete than the education of the Foreign 
Office. The greater part of its duties involve the reconsidera- 
tion of the words and actions of times long past, the heat 
and excitement of which has almost become unintelligible. 
Mr Reverdy Johnson must often have smiled as he 
went over the vehement recriminations interchanged by 
Mr Marcy and Mr Buchanan, and other foreign politicians in 
the United States, with the English representatives, on the 
subject of the island of San Juan, off the coast of Vancouver 
Island, and noted the passion with which General Harney 
asserted for the United States claims toa few square miles of 
territory, about which no one in the United States now cares 
a button. Lord Stanley must have smiled when he recurred 
to the sterrness and acridity of Lord Russell's first replies to 
Mr Adams on the subject of the alleged liability of England 
for the depredations of the Alabama,—a point now admitted 
on all hands to be a very difficult one. So much depends in 
these matters on the moral circumstances of the moment, 
on the interpretation which is put upon demand and con- 
cession, on the motive from which the tone assumed is 
supposed to proceed, on the knowledge which the vari- 
ous negotiators have of the temper of the nations 
looking on, that views which in the end turn ont 
to be perfectly reasonable, and which are taken by both 
sides by common consent, would appear in the heat 
of the first cont:st equally impossible to either party except 
under the humiliation of conquest, No wonder that Lord 
Stanley who, with an intellect naturally impartial, has seen 
so much of the change of view which results from delay and 
a new turn of events, cannot very well suppress his con- 
viction that other important popular questions besides those 
of foreign policy might yield an equally satisfactory result, 
if only they could be in like manner extricated from the rival- 
ries of parties, and treated by successive Administrations with 
the willing forbearance of their opponents. The advantage in 
foreign questions is that each successive Minister, however 
deeply he may be pledged himself to particular views, is only 
too glad to see his successor make concessions (so far as they 
are compatible with the dignity of the country) which he 
had refused absolutely to make himself. Lord Stanley 
evidently wishes that the same advantage could be 
secured on other topics besides foreign policy, and no doubt 
on some, which are not of the deepest popular interest; it 
may. Thereis no reason why a Minister of Education should 
not, with the silent if not express consent of his prede- 
cessor, shift his policy so as to meet the scruples of Dis- 
senters; or why a Home Secretary should not initiate the 
true pcelicy in relation to professional criminals without pro- 
voking a party attack. But there is, we think, a good reason 
why, on the greater domestic questions over the party 
struggles about which Lord Stanley evidently sighs,—Ireland 
for exampl»,—there is not and never can be any prospect, so long 
as there is a great question at all, of one party’s arriving at a 


policy which the other party would be content to acquiesce in 
and support. 


For the distinguishing feature of foreign policy disputes— 
disputes between foreign nations—is this, that if you can 
tide over the first heat of the conflict, the nations not being 
in immediate contact will become more deeply interested in 
something else, and their minds, therefore, revert towards the 
natural condition of reasonable dispassionateness and impar- 
tiality. ut with regard to popular home questions the case 
is very different. It is not the bare justice or injustice which 
is the most important matter,—it is the constant accumula- 
tion and growth of injured feelings and associations round the 
first subject of conflict, which is the alarming thing. The 
Irish Church, unjast as it is, is the root of a great deal more 
acrimony than an injustice the origin of which is so long past, 
would of itself produce. It is as a sort of party standard, as 
a signal of humiliation, that it is so dangerous, and in this 
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respect the danger grows instead of diminishing with time. 
Unlike the subjectmatter of foreign quarrels, the subject matter 
of domestic controversies becomes every day that they last 
complicated with new bitterness, and less and less likely to be 
decided impartially. In fact, the very matter to be decided in 
such controversies is often quite subordinate to the motives 
indicated by those who are concerned in the decision. For 
example, with relation to Ireland, it matters even less ivhat is 
done than that whatever is done should be done obviously and 
expressly because the Irish people wish it and would do it for 
themselves if they were let alone. We cannot say that of the 
dispute with America. As time goes on neither party cares 
half so much for the motive shown as for the assurance that it 
has gained what was in the abstract just, and has not con- 
ceded more than was in the abstract just. Hence on all popular 
and momentous domesticquestions, Lord Stanley’s wish to with- 
draw them from party strife would be impracticable. The great 
issue is generally not so much the abstract fairness of the thing 
to be done, as the disposition to be evinced indoingit. Itis on this 
that the strife of parties takes place, and on this the chasm 
grows wider and wider with every day that it lasts. Lord 
Stanley probably thinks, in his own mind, that the question 
of justice to Ireland admits of a scientific solution. And so 
in all probabilty it does. But that scientific solution will not 
be obtained by the agreement of parties,—it can only be ob- 
tained by the victory of one party over the other, because 
there is, and can be, no lull in the feelings of a warm-tem- 
pered and imaginative people, which would give time for those 
whom they regard as their opponents to cool down to a point 
which would enable them to meet and discuss on neutral 
ground. The very fact that the Irish Catholics vehemently 
demand any concession arouses an ever-increasing vehemence of 
opposition to that demand; and of this, of course, the two 
parties in the State cannot help availing themselves. We 
agree with Lord Stanley that foreign politics are peculiarly 
fitted for neutral ground between the two parties ; we heartily 
thank him for the impartiality of his own administration of 
them ; but we fear that his wish for an ever-increasing circle 
of neutral politics is scarcely likely on domestic subjects of 
any moment to be gratified. 


UNDERWRITERS AND THE OLAIM FOR LOSS BY 
JETTISON. 

Wz print below certain resolutions which were finally adopted 
last week by a meeting at Lloyd’s, attended by members of 
the committee of Lloyd’s and of the Salvage Association, and 
by a deputation of the underwriters of Liverpool,—the object 
being to meet the legal doctrine laid down in a recent case, 
“ Dickinson v. Jardine,” as to the liability of underwriters for 
the value of jettisoned goods. The case was one of those 
where the legal interpretation of an existing form of contract 
does not conform to the intention of one of the classes who 
are parties to such contracts; where the judgment, therefore, 
has for its principal effect a ‘revisal of old arrangements, so 
that the intentions of those concerned may be defined. 

The points at issue are very important. When goods are 
jettisoned so as to give rise to a claim for general average, 
should the owner of the goods be entitled to claim at once 
for a total loss? Or should the underwriters only be liable for 
the share of the general average contribution proportioned to 

‘the value of the goods? Superficially the practical result 


|/ either way ought to be nearly the same, for if the under- 


writer pays at once for a total loss he obtains right to the 
insurer's claims against the other contributories, and this 
should put him in the end in the same position he would have 
been in had he only paid the insurer at first the net loss—the 
share of the general average contribution. But the practical 
result is not precisely the same. There may be a difference 
between the insured value and the average value of the goods ; 
and if the former is highest it is clearly to the underwriter’s 
advantage that the claim upon him should only be for a share 
of the general average contribution. The risk of collecting 
the contributions is also an important matter; the various 
contributories may not be solvent, and there will in any case 
be a good deal of trouble about it. Of course, in any arrange- 
ment by which the underwriters would gain the owner of the 
goods would lose. Hence the extreme interest of under- 
writers and merchants and shipowners in the case of 
“ Dickinson v. Jardine,” where all these points were raised. 
The judgment in that case was entirely against the 
underwriters and in favour of the merchants, The amount in- 
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sured was 83,9871 on 641 packages of tea shi 

tiffs in Angust, 1864, on board the ‘‘Oanute,’ einen 
Foochow to London, jettison being one of the perils in- 
sured . On the voyage home the ship struck on a reef, 
and 607 out of the above 641 packages were among other cargo 
thrown overboard to lighten the ship, The proportionate in- 
surable value of these 607 was 3,7761, but the net 
arrived value was only 3,305/, or a difference of 4711. Shi 
goods and freight were calculated to be worth 142,779/, an 
the total average loss being 39,986/, the plaintiffs’ eontribu- 
tion was 995/, which the underwriters offered to pay, and in 
the action paid into court. But the Court of Common Pleas, 
before whom the case was brought, held that the whole 
insured value. was recoverable. In other words the 
insurers have to make good the difference between the 
insured and the average value, besides incurring all the risk 
of collecting from the other contributories. The plea of the 
defendants was that the custom between merchants and un- 
derwriters was different—that according to that custom they 
were only liable for “the loss cast upon the owner of the 
“ jettisoned in the general average statement ;” but 
the Oourt held that the custom was not made out—that what 
was proved was merely a convenient practice by which the 
assured waited for an adjustment before dealing with the un- 
derwriters. On general principles they held that the contract 
was an insurance jettison, and that the claim against the 
underwriters could not be affected by a right of compensation 
against third parties which the law permitted. The defendants | 
also argued that the act of jettison did not constitute a total 
loss—what was lost was only the difference between the value | 
of the goods and the amount recoverable by contribution, but 
the Court refused to take this view of the matter; the 
right to contribution, they said, was only conditional on the 
ship’s arrival. We should be inclined to think that the 
judicial view as presented in the reports is somewhat defective. 
The contract of insurance is only one of indemnity, but 
apparently it becomes something more when the insured have 
a right to sue the underwriters before the loss is definitely 
realised. As to the right of contribution being contingent on 
the arrival of the ship there is surely room to argue that the 
right arises at once on the act of jettison, and that its sub- 
sequent extinctidn by the non-arrival of the ship constitutes a 
new loss: the two together make a total loss. But it is less 
important to discuss the bearing of a past judgment when the 
difficulty is the interpretation of a form of contract which 
those concerned may alter. If the judgment had been the 
opposite way a reconsideration of the contract would still 
have been demanded. It is not likely that the merchants | 
would have admitted an interpretation inflicting on them the 
loss of the difference between the insured and the average 
value. 


In deciding what should now be done the merchants and 
underwriters appear to have adopted a compromise, corres- 
ponding more nearly we think than the contract as now 
interpreted with the exigencies to be provided for. First ; 
The underwriters have conceded to the merchants the point | 
as to the difference between the insured and the average value, | 
The claims they agree to allow amount to something more than 
the share of the average contribution falling on the goods 
jettisoned. They are to be for the whole loss, subject only 
“ to the deduction of the sum payable to the assured by the 
“other contributing interests of ship, freight, and cargo.” 
This is apparently quite fair, even on the footing 
that an insurance is a contract of indemnity. The 
insured ought not to suffer because the law nominally 
gives him full compensation, though it cannot really do 
so in consequence of its being necessary for this purpose to 
estimate the goods and ship at their actual value on arrival, 
At first sight it might be thought that the mipen could 
have no right to complain, as it is against sound policy to 
permit insurances over the true value, but this is only at first 
sight; the true value may well be different at the time of 
insurance and at the time of loss, and it would never do to 
lay down as a general principle that the latter only should be 
recoverable. Second; The merchants on the other hand have 
conceded the point as to the collection of contributions to the 
underwriters. Besides that the arrangement is more in ac- 
cordance with the notion of an insurance being a mere} 
indemnity, there is a practical reason why the labour and the 
trouble should be thrown on the merchants and not on the adacs fad ata eotonar| 
writers. If the merchants find it difficult and troublesome in 
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‘consequence of the number of contributories, the underwriters 
must find the work still more so, because they are themselves 
numerous. A small claim would have to be exacted not only 
from a scote or more of contributories, but by a large number 
ofclaimants. The expense and trouble on both sides could 
not’ fail to be multiplied enormously. As we read the clause 
it is contemplated that the assured should take the risk of the 
insdlvency of the contributories. The claim is to be for the 
total average loss “ subjectto the deduction of the sum payable 
“ to the assured by the other contributing interests’ —not of 
the sums that he may actually receive. The assured may say 
that he may thus be made to lose by an act which constitutes 
eertain third persons, of. whom he can know nothing before- 
hand, his debtors,—he may say that as he insures against 
jettison the insurance should include the loss which jettison 
may thus indirectly cause him. But practically the exception 
would postpone and interrupt the settlement of claims, while the 
assured would only suffer to a material extent in very rare cases, 
and itis best for practical purposes no to be too fine. The rule 
may stand as on the whole the most expedient. According to 
the report of the case therule here would amount to ap altera- 
tion of the existing understanding, for the defendants ad- 
mitted that “if the persons liable to contribute did not do so, 
“the underwriter must make it good.” 


There is still:more reason however for letting the rule 
‘}stand practically when ‘the fifth resolution is considered. 
}fIt is proposed to apply: to the Legislature for an Act “ more 
“ clearly defining and regulating the duty of the shipowners 
to collect general average from the contributories and to 
* distribute the same.” This would be the right solution of 
the difficulty. The jettison is properly an act of the ship- 
owner's agent, and this is a good reason why the shipowner 
should stand between the owner of the goods jettisoned and the 
various contributing interests. Strictly speaking, he is thus 
only charged with the duty of legally completing an act 
which he has begun. In any case he is the best placed for 
doing the work, and he has frequently the largest single in- 
terest. And as he is charged with the duty he ought also 
to have the means of acting for all, and securing every right. 
























































































































































The following are the resolutions :— 

1. That, in the opinion of this meeting, it is not desirable that the 
responsibility of collecting general average from the contributaries to 
the same should fall upon the underwriter. 

2. That it is therefore advisable that policies of assurance should be 

so/'framed that in case of any loss to the subject matter of insurance by 
& general average act, the claim upon the other contributing interests 
*\ be recovered by the assured in general average as heretofore. 
*} 8. That, in order to carry out the decision of “ Dickinson ». Jardine,” 
“and at the same time to preserve the legislative rights of the under- 
writer, it\is advisable to meet a clause in all goods and freight policies, 
+0 the effect that in cases of loss to the subject matter of insurance by 
a general average act, the underwriters thereon could pay the difference 
between any amount payable by the other contributing interests and 
the insured value, except in those cases where the underwriter is, by 
terms of the policy and the events which have happened, free from any 
‘claim for particular average. 

4.. That, in order to carry out the feeling ef the meeting, the follow- 
ing clause be recommended for insertion in all policies :—Should the 
property hereby insured be injured or destroyed by a general average 
/act, any claim the assured is entitled to make in respect thereof by 
‘way of particular average or total loss, shall be subject to the deduction 
}) of the sum payable to the assured by the other contributing interests 

of ship, freight, and cargo. 

5. That in the opinion of this meeting it is desirable that immediate 
steps should be taken to obtain an Act of Parliament for the purpose 
of more clearly defining and regulating the duty of the shipowners to 
collect att average from the contributaries and to distribute the 
same. 
























































6. That the Right'Hon.‘G. J. Goschen, M.P., Mr William Simpson, 
4) Mr Tozer, Mr Dale, Mr Daniell, Mr Norwood, Mr Leathby, Mr Harper, 

‘and Mr Lodge be appointed'a committee (with power to add to their 
number) to consider the means of giving. practical effect to the fore- 
| going resolutions. 





THE BEST METHOD OF WINNOWING CANDIDATES. 
Tue correspondence between Mr Mill.and Mr Bouverie, and the 
}/cuti0Uus agreement arranged at Nottingham, raise a new and 
extremely important question, or rather show that it has 

: itself. What is to be the mode of selecting among 
Many candidates for a seat those whom their party are, or 
ht to be, most ready to support? This difficulty, which 

" been so painfully felt in America that it has modified the 
practical: working of the Constitution, has.as yet not been 
*}{#erlously experienced in this country. The expense of elec- 
}/ tions has been so great that candidates have been reluctant to 
come forward, except with good prospects of success, and in a 


THE ECONOMIST. 









—— 


1217 


narrow constituency the candidates with good prospects can 

be’ readily ascertained. Very great deference, too, has been 

paid to social influences, and a few leading men on each side 

have found little difficulty in repressing ‘novel pretensions, 

and keeping the rank and file loyal to their nominee. More- 

over, a system has grown up, which commenced, we believe, 

about a century since, of confiding a certain power of arbi- 

tration to the leaders of party. The Patronage Secretary to | 
the Treasury, in esse or in posse, better known perhaps as the | 
“Whip,” was authorised by common consent to settle aviatt| 
flicting claims; to suggest candidates for vacant seats, 

and generally to exert that kind of restrained “ influence ” 

which in England so often facilitates political business. Of | 
late years, however, wealth hasso increased, and with it thecom- |! 
petition for seats in Parliament, that leading electors have lost } 
much of their power, while that of the “ Whips,” particularly 

on the Liberal side, has been almost destroyed. At the last 

election, it is said, three thousand possible candidates were 

“wanting” Liberal boroughs, and there were signs that many 

of them would risk the loss of a seat by dividing the Liberal 

electors rather than forego a chance, however slight, of ulti- 

mate success, The Reform Bill has of course greatly exagge- 

rated this tendency. The new electors are very numerous; 

nobody quite knows how they will go; the local notabilities 

are overborne by crowds ; the Whip is embarrassed at onee by 

want of information, and by the new spirit of resistance. to | 
“influence, ’’and many boroughs areconsequently overloaded with 
candidates. Moreover, a social rent has appeared in the Liberal 
ranks, and candidates show a disposition to appeal to the new 
as against the old electors, thus increasing a confusion already 
so great that the more active partisans are looking round 
eagerly for some new system of arbitration, some sieve through 
which candidates may be sifted, so as to select the one most 
likely to concentrate all votes upon himself. 





It is ‘more than probable, it is nearly certain, that this 
difficulty will increase in subsequent elections. “ Influence ” 
is evidently decaying, and indeed can scarcely be exerted 
with effect upon masses so great and so varied as the new 
constituencies. The new Parliament may introduce the 
Ballot, and then, in the uncertainty which must always 
accompany secret voting, almost any man may think he has 
a chance, and will be inclined to run the risk even without 
promises of individual support. The scenes at Chelsea, 
Nottingham, Hackney, and other boroughs will be repeated 
in a hundred places; and the Liberal party, taught by fre- 
quent disasters, will at length be compelled to employ some 
scheme of previous nomination which shall as it were compel 
unity at‘the polling booths. This scheme will very often be 
the virtual election; and it is therefore most important that 
it should be a wise as well as a successful one. We do not want 
candidates to be selected by lot, or to give the least distine- 
tive candidate always the best chance—a result often probable | 
when disputes run high; and still less do we desire to place 
the nomination virtually in the hands of small and nearly 
irresponsible committees. At present, the electors who have 
not as yet perhaps thought out the question show two ten- 
dencies, which, as they are probably instinctive, deserve to be 
carefully noted. One is to insist that a candidate shall 
wait for a “requisition” before he comes forward—that is, 
in fact, for the borough to select the candidate instead 
of the candidate selecting the borough. This process if | 
strietly carried out would greatly tend to reduce the 
number of eandidates, but it is difficult to carry it 
out in great constituencies with conflicting views, and 
it has evils of its own. It gives too much power to 
local wire-puilers who are not usually good _politi- 
cians, and it tends to limit choice to local notables, a serious 
and an increasing evil. In America, choice is thus limited in 
part by law and in part by practice, as the candidate can only 
be elected within his own State, and is very seldom elected 
outside his own district ; but we do not want this practice to 
be made universal in England. The country. is often wiser 
than any locality, and Englishmen could not tolerate a scheme 
under which Flintshire could dismiss Mr Gladstone from poli- 
tical existence. If the requisition, however, is not made ‘in- 
dispensable, there must be some mode of choice among competi- 
tors, and the boroughs are showing a disposition to adopt one, 
whick in opposition tosome of our contemporaries we are dis- | 
posed to think highly creditable to their common sense. This | 
is to refer the competing claims, either by direct appeal or 
indirect questions to the best known, most intelligent, and 
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most impartial members of the party. Mr Bright, Mr Mill, 
Mr Gladstone, Mr Goldwin Smith, and one or two more have 
thus been addressed, the object clearly being to obtain their 
opinion as to the choice which would best further the party 
objects. That opinion, as it seems to us, is more likely to be 
intelligent than that of any local committee holding the same 
views, and more impartial than that of the regular Whip who 
is sure to think first of the candidate’s disposition to obey 


orders. Mr Mill in Kilmarnock has no doubt made an unfor- 
tunate choice, Mr Chadwick being one of those men whose 
great capacities are exactly of the kind popular assemblies do 
not appreciate; but it is folly to deny that Mr Mill’s judg- 
ment as to the qualifications of a Member of Parliament is 
worth more than that of any average committee, and the 
disposition to defer to it reveals an intellectual modesty 
we had scarcely expected to find in the new electoral class, 
Still to this plan also, as to almost any other, there are 
very grave objections. The rejected candidate and his friends, 
to begin with, are very apt to feel that they ought not to 
defer and will not defer to any individual whatever, or. even 
to deny the justice of his verdict. It is conceivable, too, that 
such a practice might in times of excitement place too much 
power in the hands of an individual ; that an able demagogue 
might one day be found to wield in England that unconstitu- 
tional power which Mr O’Connel! possessed in Ireland. We 
can quite imagine circumstances under which Mr Bright, for 
example, would nominate fifty or sixty borough members,—an 
undesirable temptation even for Mr Bright. Moreover, though 
exaggerated localism would be injurious, local interests and 
feelings and prejudices ought to be permitted some scope, and 
this scheme tends to suppress them altogether. 

Still, a method must be found of winnowing candidates if 
the elections are not to be mere scenes of confusion, and we 
would venture to suggest that a compromise between the 
American and the Nottingham ideas might be found to work 
satisfactorily. The parties evidently have a difficulty in 
managing the previous ballot, in restraining it to one side 
only, in deciding to whom waverers belong, and generally in 
investing it with authority. But they find litile difficulty 
in electing committees, more or less truly representa- 
tive, and we would suggest that a party overburdened 
with candidates should regularly and carefully elect 
such a committee, with some prominent outsider as referee, 
and that their joint action should indicate the man on whom 
it is expedient the party should concentrate its strength. 
Some such arrangement would mitigate the tendency of the 
local committees to narrowness or corruption, while it would 
get rid of all possibility of individual nominations. Unless 
some scheme of the kind is adopted, we shall see what has 
happened often in America—the power of election trans- 
ferred from the electors to a group of “ managers” and the 
secretary to the local Registration Society, to the grievous in- 
jury.of the representative system. 





AN ECONOMICAL AND EFFECTIVE WAY OF 
PROMOTING SOIENTIFIO AND TECHNICAL 
EDUCATION. 

THE CASE OF OWEN’S COLLEGE, MANCHESTER. 

Art the Royal Pageant at Glasgow on the 8th inst., on the 

occasion of laying the Memorial Stone of the New Buildings of 

the University, there was read an official address in which occurs 
the following e:—*“ The University owes much to the 

“ liberality of former benefactors, but their gifts have been sur- 

“ passed by the munificence of our fellow citizens, whose sub- 

“ scriptions, along with a corresponding grant supplied by the wis- 

“ dom of Parliament, enable us now to rear the buildings of the 

“ University on a scale befitting the magnitude of its objects.” 

The meaning of the passage is this—namely, that the ancient 

University of Glasgow is about to be lodged in buildings far 

more commodious than the dull and venerable pile in the High 

Street, now happily required by a Railway Company; that 

the studies and scope of the institution are to be enlarged as 

modern wants have indicated ; that the people of Glasgow have 
raised in aid of existing benefactions a very large sum,—we 

believe about 100,000/,—and that the Treasury, after a 

deal of hesitation, have consented to complete the fund by a 

— bearing some definite proportion to the local subscrip- 

tion list. 

This case seems to us fairly typical of a policy which, 
within certain limits, may with advantage be adopted 
definitely. 
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We are all agreed that withia the shortest space of time, 
and in the most efficient manner, we must raise the middle 


and higher class education of the country to the best Scien- || 


tific and Modern standard. The industrial and commercial 
prosperity of this country can only be maintained by such a 
diffusion of scientific knowledge as will secure to us the 
mastery over other nations. Other studies have their value 
and their use; but in this age of new discoveries and new 
methods we must either cultivate the kind of knowledge which 
gives the command of these discoveries and methods, or see 
the country decay and the people become pauperised and 
dangerous. 

The resources available from previous endowments for 
Higher Education in England and Wales are—first, the revenues 
of Oxford and Cambridge, equal, perhaps, after excluding the 
ecclesiastical patronage, to nearly 400,000/ per annum in one 
form or another; second, the revenues of the Grammar 


Schools, equal to about 200,000/ more ; third, endowments | 


of local schools and colleges, of which Owen’s College, at Man- 
chester, with its accumulated fund of more than 100,000I, is 
one of the most prominent examples. 

At Oxford and Cambridge a beginning has been made in 
the direction of Physical Science, but a very feeble and par- 
tial one. The college arrangements at both places are so in- 
tricate that the proposal of any change excites controversies 


and oppositions almost endless. But no amount of special || 


pleading can long divert the attention of a Parliament really 


in earnest, from the solid fact that at present the whole of the 


vast revenues of Oxford and Cambridge accomplish no more 


year by year than the education of something like 2,000 || 


students, about eight-tenths of whom carry off no more than 


a poll-degree—a piece of University lacquer the sham qualities || 
of which the public are happily beginning to understand. || 


Such changes must be made in the selection of Principals, 
Tutors, and Fellows of Oolleges, and in the relation of Col- 
leges themselves to the University, as will render the 400,000/ 
a year of Revenue the effective support, as it may well be, of 
the first Scientific School to be found in any country. 

The 200,000/ available more or less through the Grammar 
Schools has been already investigated and dealt with in detail 
by the Report of the Middle-class School Commission. 

But besides the two Central Universities and the Grammar 
Schools there is a third class of institutions of superior 
education of quite recent growth and of eminent success and 
utility. The case of Owen's College at Manchester will, by an 
actual example, best illustrate what we mean. In 1846, Mr 
John Owen, a merchant of Manchester, bequeathed the larger 
part of his property, say 100,000/, to trustees to found “ an 
“ institution for providing or aiding the means of instructing 
“ or improving young persons of the male sex, and being of an 
“age not less than 14 years, in such branches of learning 
“ and science as were then and might be hereafter usually 
“ taught in the English Universities.” Under this bountiful 
bequest there has been in operation in Manchester since 1851 
a School or College which at t contains about 180 


students in the Day Classes, and about 350 in the Evening|) 


Classes, with a staff of a dozen Professors. The Chemistry 
School of Owen’s College haslonghada great reputation, and the | 
success of students proceeding from the institution to the 
Science and Arts Examinations of the London University has 
been remarkable and gratifying. We have here, therefore, | 
precisely the kind of Industrial College required by each large 
manufacturing Centre of the Kingdom—that is to say, a place 
of superior education in or quite near the Town, open 
on most reasonable terms day and evening to the 
intelligent, ambitious, and aspiring youth of the placa, 
wholly irrespective of party or creed, patronage or fayour, 
In the great majority of cases the instruction pro 
ceeds of course no further than a year or two's thorough stady 
by the pupil of one or two subjects, but there are all the 
needful facilities and inducements to young men of marked 
ability and industry to qualify themselves for the highest 
University distinctions. The entire scope of the institution | 
is moreover eminently practical. Manufacturers in Lanca-) 
shire seeking for young men thoroughly familiar with| 


their advantage to apply to Owen’s College; and the saméj 
remark applies to other departments. | 

The success of the College has for some time past rendered | 
the present premises and arrangements insufficient, and) 
| 
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Chemistry, and likely to apply their knowledge in the im- | ‘ 
provement of dye-works or print-works, already find it for}) 
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ures have been taken to carry out an enlarged scheme of 

tions. Land has been already secured on an ample 

7 . The Engineering Firms in the neighbourhood have 
subscribed 9,000/ towards the foundation of a Chair and 
phool of Engineering Science, The general public have 
gabscribed a further 40,000/, and by the aid of other resources 

* fund of 70,0007 has been secured towards the total of 
50,0002, which is the estimated total requirement. With 


- 


results, this programme, and these evidences of vigorous 
d hearty local appreciation, the College applies to the 
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‘Pifreasury to extend to Manchester the assistance already 
‘Bilafforded to Glasgow—that is to say, to sanction a grant of 
mey equal or nearly so to the amount of the Local sub- 
‘Bi 1 appears to us that the request should be complied with 
nd on distinct grounds of public policy—first, because such a 
blic mode of supplementing local efforts is the very principle 
the Entire Educational vote of the country ; second, because 
this case the money is given once for all and involves no 
arther annual subsidy ; and third, because the College itself 
is a most eminent example of the very best method of supplying 
d stimulating Technical Education of a real kind among the 
iprecise class and in the precise place where it is wanted. 


_ While however we consider that the money should be given, 
we are equally clear that four leading conditions should be 
tached to the grant, namely: First, that entrance into the 
ollege and every advantage it may offer shall for all time be 
tterly free from the imposition of auy theologieal or party 
ed or test. The sufficient answer to timid people who are 
}apprehensive for the interests of religion unless some provision 
be made for dogmatic teaching is that the students are taught 
}eomething far better than the love of creeds, namely, the 
ilove of truth wherever it can be found. Second, that the 
principle of competitive examination shall govern the distri- 
Wbution of every advantage offered by the College, Third, 
}j that the State shall have the right of visitation and inspection 
Fatall reasonable times. And Fourth, that except with the 
eonsent of Parliament no alienation of the property of the 
WOollege to purposes other than those of Secular Education 
jj shall be permitted. 
| But if these reasons are sufficient to justify a grant to Owen's 
WOollege, they are equally sufficient to justify votes of a 
}\ Similar nature to other places. And this is precisely the general 
| principle we desire Parliament to lay down as perhaps the best 
| and most economical means available at this time for promoting 
‘\ the Higher Technical Education. The true policy is to build 
}) asfar as possible on existing and tried foundations. In Owen’s 
1) College here is a local institution ready tobe enlarged. But 
“}) at Leeds, Liverpool, Bristol, Newcastle, Birmingham, Exeter, 
and other places, there are local endowments, institutes, or 
}| schools, capableof similar extension, and which could be extended 
}/if Parliament would proclaim the principle that in response 
| to local subscriptions the Treasury would, after due investiga- 
+} tion of the plan and results, grant a subsidy bearing a definite 
| ion to the local fund—this offer to remain in force for 
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next five years. 


This is a practical and not a costly recommendation. It 
} interferes in no way whatever with that early and vigorous 
}j te-ordering of the revenues of the Universities and Grammar 
1} Schools to which we have already referred—and it will at 
“}| least do something towards the establishment of that Higher 
|| Scientific and Technical Education, which beyond doubt or 
}\ cavil is now an urgent necessity for preventing national 


decay. 
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PUBLIC COMPANIES 


RAILWAY COMPANIES. 


Buffalo and Lake Huron.—By the Grand Trunk report it was 
shown that the sum divisible between the companies was 
119,118/, the Buffalo proportion being 18,456/, not 22,045/ as 
stated in the Grand Trunk report. It was stated in explanation 
that the amount due to the Buffalo Company for the half-year 
ended the 31st of December, 1867, was 18,4291, although the 

Company only made the amount 12,284/. The amount 

due for the “year ended June, 1868, was 18,456/, making 

|| 36,8852. The Grand Trunk Company made the figures 34,3291. 
this amount the direetors of Buffalo Company regretted 

they had not received any portion. The revenue showed 

/ 80me improvement. The disputes with the lessees were still un- 
| settled, and the accommodation afforded for traffic was com- 
plained of as being insufficient. The board were willing to dis- 
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cuss the alteration or cancelment of the lease. No payment 
could be made to bondholders. 

Caledonian.—The interlocutor, recalling the interdict, has 
been confirmed. 

Cape.—The receipts for the first half of the year were 25,4071, 
as compared with 22,496/. The working cost was 19,6171, as 
compared with 19,090/. Profit, 5,790/. Including the Govern- 
ment guarantee, and after deducting interest charges, there re- 
mained 13,6211, which would allow of a distribution at the rate of 
4% per cent. per annum, free of iacome tax ; surplus, 1,100/. All 
floating debts had been cleared off. 

Demerara.—After paying off the remainder of the extra outla 
for renewal of bridges, &c., there was a net clearance of 5,598/; 
the dividend on preference stock would absorb 4,025/ ; a dividend 
at the rate of 2} per cent. per annum on the original stock, which 
the directors recommended, would be 1,689/, leaving a balance of 
221 to be carried forward to the current half-year. The capital 
oon 2 to the 30th of June last showed that 263,835/ had been 
expended. 

emerara.—At the half-yearly meeting, held yesterday, a divi- 
— Ag rate of 2} per cent. per annum was declared. Sur- 

us, 22/. 

, East Indian.—A call of 5! per share falls due on the L extension 
capital on the 10th November. 

Grand Trunk of Canada.—The meeting was held on Thurs- 
day. Mr Creak moved an amendment to the adoption of the 
report as follows :—‘ That the report and accounts not being 
satisfactory, the directors be requested to resign, in accordance 
with the resolution of the proprietors of the‘18th of June last, 
and that a committee be appointed to reconstruct the board.” 
A poll was demanded by the chairman, and the result will be 
published 11 at o’clock this morning. 

Great Western of Canada,—At the meeting, the report was 
adopted, and the 2 per cent. per annum dividend declared. The 
chairman said that competition had caused a loss of traffic ; and 
that, for the narrow guage rail, no dividend wouid have been 
earned. 

Lemberg-Czernowitz.—To carry out the prolongation of this 
line to Jassy, an increase of capital has been decided upon to 
the extent of 1,000,000/ in shares, and 1,560,0002 in bonds. 

North British—Debenture Stock.—The directors offer 1,000,000 
of this 44 per cent. stock for subscription. The instalments fall 
due—10 per cent, on 11th November; 30 per cent. on 15th May, 


, 1869; 30 per cent. on 11th November, 1869; 30 per cent. on 


15th May, 1870. 

North-Eastern.— At a meeting held on the 16th instant, the 
chairman said that their wish to contract capital commitments 
had been only partially successful. Permissions to apply to Par- 
liament for various extensions of time were granted, as well as 
deviations lessening the cost of works. The board were autho 
rised to spend 90,000 on enlarging the Middlesbrough docks. 

San Paulo—All requirements of Government have been 
executed ; and the line was to be accepted from the 1st August. 
The directors recommend that a dividend of 24 per cent. for the 
half-year be declared, pending the ratification by the Govern- 
ment of the arrangement made with Dr Sobragy, whereby a 
further 15,000/ is hoped to be obtained. The capital account 
showed that 2,747,965/ had been expended. The revenue account 
for the half-year showed that 175,106/ had been received, includ- 
ing 43,482/, the balance for the previous half-year, and 123,757/ 
expended, leaving a balance of 51,349). 

South-Eastern—Ordinary Stock.—The company is prepared to 
convert ordinary stock into preferred and deferred stocks. 

South-Eastern—Deferred and Preferred Stock.—-The 29th in- 
stant is appointed special settling day. 


BANKS. 

Bank of British Columbia.—At the meeting a 2} per cent. per 
annum dividend was declared, and 4,500/ was applied towards 
the liquidation of bad debts. 

Chartered of India, Australia, and China,—An interim dividend 
at the rate of 6 per cent. per annum has been declared. 

London and Mediterranean Bank, Limited.—A first dividend of 
1s 6d in the pound is to be paid on the 2nd November on all 
admitted claims. 

Oriental Bank Corporation.—An interim dividend at the rate 
of 12 per cent. per annum, free of tax, has been declared. 
Half-year’s protits, 102,569/. 

Royal Bank of Liverpool.—At the meeting of shareholders, 
Messrs Bartlett and Watson's reports were read after discussion. 
It was decided to pat against the late directors. 

Standard of British South Africa —Half-year’s available 
balance, 11,0297. A dividend is recommended of 103 on the 
shares 25/ paid, and in proportion on the 10/ shares, 942i is 
added to reserve, and 917/ carried forward. Advices are 
reported encouraging. 

ASSURANCE COMPANIES. 

Mercantile Marine Insurance.—A first return of 2s 6d per 

share is announce: to the registered shareholders. 
MISCELLANEOUS COMPANIES. 

Bahia Gas.—Hall-year’s net profit, 3,258/; which, together 
with 452/ the former surplus, enables the board to announce an 
rdinary dividend at the rate of 3 per cent. per annum, carrying 
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forward 463. At the same time, the nucleus of a reserve fund 
has been formed. 

Commercial Clothing, Limited —At the meeting, it was stated 
that the assets would be sufficient to pay all debts if time was 
given and petitions for winding-up withdrawn. 

Continental Wine Company, Limited.—Creditors’ claims are to 
be forwarded by the 31st instant to Mr Townley, Southampton 
buildings, Chancery lane. 

Egyptian 9 per Cent, Loan—The Imperial Ottoman Bank an- 
nounces the receipt of funds for the payment of bonds at par on 
the 22nd November. 

Gloucester and Berkeley Canal.—The available profit was 6,980/. 
A a on the original shares of 23s for the half-year was 

id. 

New South Wales—New Loan.—The amount applied for was 
3,659,400/, and the 1,000,000/ stock issued was placed at 98/ 0s 6d 
and above. 

Queensland Sheep Investment.—At the meeting, it stated that the 

fits realised from the working of the Rawhbelle station would 

ave enabled the board to declare a dividend but for the debiting 
of profit and loss account with 6,908/, the loss on Mr Hickey’s 
contract for Jingi Jingi. 

Queensland Sheep Investment.—An extraordinary general meeting 
will be held on the 29th inst., “‘To consider the offer made for 
the purchase of the property of the company, and to receive the 
report of the committee appointed to confer with the directors 
thereon.” 

Turke Quarries Slate and Slab, Limited.—Creditors are required 
to send the particulars of their claims to Messrs James Solomon 
and Lewis H. Evans, the liquidators, by the 17th November. 

Union Steamship. — A dividend of 1/ per share has been 
declared from profits. The semi-monthly mail service has been 
contracted for with Government for a period of eight years. 


MINING COMPANIES. 
ae nee for August, 3,886 oitavas; profit, 

21. 

Don Pedro.—A dividend of 3s per share for the third quarter 
of the year is announced. The surplus after this distribution 
will be 6,357/, plus the profit for September. 

i a Pedro.— Produce for August, 14,094 oitavas; profit, 
9291. 

Sao Vicente.—A call of 10s per share is payable on the 23rd 
November. 

Vancouver Coal.—A dividend at the rate of 20 per cent. per 
annum is recommended; and an addition of 3,000 to the 
reserve. 


Doretqn Correspondence. 


[FBOM OUR OWN OORRESPONDEN™.} 
Panis, Thursday. 
The Moniteur has published the following return of the Bank 
of France, made up io the 22nd Oct. The return for the previous 


week is added :-— 
DEsror. 
Oct. 39, 1868. Oct. 15, 1868. 
e 


ce 
182,500,000 © esos 182,500,000 0 
7,044,776 2 
22,105,750 14 
0” 0 
0 


84,919,138 92 
184,534,994 4 
340,610,409 91 

45,526,575 0 

1,077,801 0 
4,827,824 52 
703,152 42 
somes 9,803,213 28 


evevee 2,100,071,826 25 


essves 1,229,306,163 88 
183,955 0 
252,188,854 92 
eveese 210,443,750 0 
32,657,600 0 
9,457,900 
11,717,000 
7,446,700 
36,213,100 
28, 48,100 
953,500 
886,400 
60,000,000 
12,980,750 14 
80,633,437 <1 
100,000,000 0 
9,022,223 0 
1,689,183 25 
16,242,708 85 


Capital of the bank 

Profits, in addition to capital 

Reserve of the bank and branches.. 

New reserve .....+...+5 

Notes in circulation and at the branches ...... 

Drafts drawn by the bank on the branches of 
the bank payablein Parisorintheprovinces 34,325,520 3  seses 

Treasury ACCOUNL.....-.-rescesscsssserteesescsseseceee 192,148,187 17 eve 

Accounts current at Paris 319,250,603 66 ...06 
Ditto in the provinces. 

Dividends payable 

Various discounts 

Re-discounts 

@undries 


7,044,776 
22,105,750 14 
4,000,000 @ 

1,247,356,200 0 


eens 
seeee. 


2,075,796,538 35 
Crepiror. 

een w»» 1,222,599,225 81 

- 155,002 54 

282,200,995 37 

211,117,504 0 


Cash and bullion 

Commercial bille overdue .. 
Ditto discounted in Paris 
Ditto in the branches 

Advances on bullion in Paris 
Ditto in the i 0 
Ditto on public securities in Paris 0 
Ditto in the 0 
Ditto on ob! ions and railway shares ... 0 
Ditto in the provinces. 0 
Ditto on securities in the Credit Foncier in: 

Paris wereasseecenescesnonsesensese 0 

Ditto in the provinces.. 0 

Ditto to the State. 60,000,000 0 . 0 

12,980,750 14 ., 

Ditto other securities .. 80,633,437 21  ..00e 

ies held 100,000,000 

Hotel and property of the bank and branches 

Expenses of management. 

Banaries........0eree0 wees eesevenccoee: weeceseccecscoes: - 


2,073,796,638 85. res. 2,100,071,326 25 

The Bank of France return this week is unfavourable with 
respect to discounts ; they are 19,314,000f lower than last week. 
The coin and bullion are lower by 6,717,000f, and the circula- 
tion of notes by 15,062,000f. In the private deposits there is a 
diminution of 17,970,000f, but the Treasury deposits have in- 


| creased 7,613,000f. 


The Bourse has been 4 la hausse during the past week ; that:is, |) 
some influential speculators have cueates or a rise, and the} 
smaller speculators, who generally fo the example set them, | 


have done the same. The bassiers have not ventured to offer-any-|} 


-| vigorous resistance: and so prices haveadvanced. To-day, however, | 


there has been a slight relapse. A rumour has been spre:d that} 
the Government intends to convertthe 44 per Cent. stork into8; 

but it requires confirmation. Spanish Exterior to-day is $44, 
Sabjoined are the quotations :— 
Oct. 15. Oct, 22, 


f fic 
69. O74 .reseooee 70 87, 
69 90 70 27 
70 60 


c 


Threes 


Ditto ditto, discountable ... 
WOUrs s.ckiddeces soodeiuvsibeeedd é 
Four-and-a-Half 
Thirty years’ bonds 
Bank of France ........sssesseess 2995 0 
Oredit Foncier ..... ....0+++ «- 1450 0 
Oredit Mobilier ..... idieiaaeonn + 277 50 
Sociéte Générale ...........000 
Comptoir d’Escompte . 

Credit Industriel 


eee seeeeerseceeseeee erecnee 


Compagnie Immobiliére ...... 
Transatlantiques Frangais ... 
Messageries Imperiales 
United States 5-20 Bonds. 
Ttalian Loan 

Turkish Five per Oent 
Mexican Loan, 1864 


South Austrian Lombard 
Saragossa 

North of Spain .... oe 
Meridional of Italy R 


The report of the English Commission on the Uniformity of 
Moneys having once more turned the attention of economists in 


t 


learned and brilliant, like all that comes from his pen, point out} 
that the French could not reasonably call on the English to.modify 
the value of their sovereign by reducing it about 2d, in order to 
make it equivalent to a new French coin of 25f, since the only 
ground on which the English could be expected to consent thereto 
would be that the modified coin should be in aceordunce with the || 
decimal or metrical system to which they are tending, and indeed 
have to employ: whereas the existing French gold piece of 5f, 
of which the 25f one would be a tiple—[see on this point 
Economist of Oc!. 10]—deviates for no intelligible reason from 
that system. In additio. to this cardinal objection, M. Michel 
Chevalier shows that the monetary convention of 1865 be ween 
France and certain Continental States, to which Enyland 
was, in diplomatic language, “invited to adhere,” admits 


both a silver and a gold standard; and he. declares that || 


this is a ‘“‘completely erroneous doctrine,” since ‘there does 
not exist a permanent proporti.n between the respective values of 
the two metals.” He finds another objection to the said 


treaty in the fact that it establishes no international control on {f | 


the weight and standard of the coins fabricated in the contracting 
States ; and a further one in the neglect to stipulate that the coins 


shu]! be withdrawn from circulation after it has, from use, under- |} 


gone a certain deterioration in value. Having discussed these 


points and introduced some others relative to moneys, M. Michel jj 


Chevalier retarns to the question of a double standard, which 
some time back you way remember gave rise to serious differencies 
of opinion between eminent economists in this country, and was 
discussed with gr-at animation, not to say acrimony, and which has 


recently I believe been for the third or fourth time brought before |] 
the Academy of Moral and Political Sciences. One might have |} 
imagined that it wou!dbe d:ffieult for a writer, even of the varied |} 


resources of M. Michel Chevalier, to introduce any novelty of 
argument or any freshness of language into a matter so fully 
d-bated ; and yet his new treatise presents both. ! 
It had been expected that subscriptions would be publicly 
solicited in this country for the shares about to be issued for the 
construction of the North-West Railway of Austria, of which 
much has for some time past been said in France, in Germany, 
and in England; but it appears that though demands for shares 
will be received here, no special effort will be made to provoke 
them, The reason is that the line is in such favour in Austria’ 
and Germany that French co-operationis not needed, orat all events 
not worth the expense that would have to be incurred to obtain it. 
The railway will form a direct communication between Vienna 
and Prague, which are at present only connected by rail ina v 
roundabout manner: it will pass through a district in w 
there is great traffic to be obtained, and will enable Vienoa-and 
the country beyond to get coal much cheaper than at, resent: 16 


[Oct. 24, 1868) | 
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these parts to that subject, M. Michel Chevaiier has devoted to it 4 
two articles in the Journal des Debats.' These two: lucubrations, } 
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Il} will, besides, lessen the distance between Vienna and Berlin, and 
Heonsequently between Austria and all the North of Germany. 
1 The cost of construction will, compared to that of other lines, be 
'B || moderate, and the Austrian Government guarantees 5 per cent. 
‘BH |i payable ia gold on the capital. The issve about to be made will 
be, it is said, of 50,000 shares of the nominal value in English of 
BH |) 201, the price of issue being 14/. . 
#8 1| With respect to the new Turkish loan of 125,000,000f, of which 
/# jja Constantinople telegram in the London newspapers some days 
Fi back announced the conclusion, it appears that it has been taken 
| a group of Constantinople bankers, headed by Messrs Tubini 
e/ that city, and supported by the Soc‘été Générale of Paris. 
[The share of the latter in it is said to be 80,000,000f. It is not 
“Pj likely that any issue will be made at Paris, as the Socié'é Générale 
4} is to deduct from the portion it is to raise sundry debts due to it 
from the Ottoman Government, amounting to about 50,000,000f, 
and the rest it can furnish from its own resources. The rate 
i Turkey is to pay for the new loan is, as stated in the said tele- 
| gram, 184 per cent., and she is to give security, but whether it 
— be a branch of revenue or the sale of tobacco has not trans- 

p . 

More than one great banker and more than one “ Credit esta- 
blishment” of Paris have made known to the Provisional Govern- 
i) ment of Spain that they are willing toadvanceit on reasonable terms 
] loan it may need; some of them have even sent agents to 
drid to receive at once its answer. It is said here that some 
| of the great houses of London are also trying to treat with Spain. 


Bij An action of interest to the issuers and subscribers of foreign 
| loans was recently submitted: to the Tribunal of Commerce, Some 

| persons who subscribed to the Tunisian loan of 1865 at 367f 50c 
per bond demanded that the Comptoir d’Escompte, by which the 

| issue was made, should reimburse them, because it had in adver- 

}| tisements assured the public that the Tunisian Government had 

f set apart to the payment of interest on and redemption of the 

y loan its Customs revenues and the duty on olives; whereas for 

{} some time-past no interest had been paid and no bonds redeemed. 
But the Tribunal held that the Comptoir had only acted as inter- 
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mediary in issuing, and that it had not guaranteed the execution of 
the engagements of the Government of Tunis. So it dismissed 
the case with costs. 


The quantity of beetroot sugar made from the end of August to 
the end of September (the first month in the season) was 9,911 tons. 
With the quantity in hand, the manufactarers had 20,017 tons to 
dispose of. Of this total, 7,477 tons were taken for consumption, 
export, ‘and distilleries. In the entrepots the arrivals, added to 
the stock on hand, made 20,560 tons to dispose of; and of that 
stock 17,005 were taken for consumption, export, &c. 


The Suez Universal Maritime Canal Company has communi- 
cated a note, from which it appears that down to the 15th Sep- 
tember last 49,309,522 cubic metres of earth had been extracted ; 

| the quantity still remaining to be removed was 24,802,608 cubic 
| 





metres. For the jetties at Port Said, 234,765 cubic metres of 
blocks had been immerged, leaving 15,235 to be placed. 
The Algerienne Company isto pay from 1st November 5f per 
share.on account of the profits of the first half of 1868. 
}j The South of Austria and Lombardy Railways Company bas 
}) decided that 20f per share shall be paid from 2nd November as 
‘}) first dividend of the present year. 
| The Company des Chantiers de la Mediterranée (Shipbuilding) 
8 to distribute a provisional dividend of 30f per share from ist 
November. 
The Company des Chantiers et Ateliers de|’Ocean is from 2nd 
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3 
k 
. The dividend of the Credit Industriel et Commercial Bank, 
s}j fixed. at 12f for the first half of 1868, is to be paid from 2nd 
| _ The Credit Industriel Bank du Nord, which is established at 
5 | isle, is to pay from 2nd Nov. 5f per share as dividend of the 
|. The Mines de Carmaux Company will, from 2nd Nov., distri- 
| jj bute 10f per share as dividend for the first six months of 1868. 
TH} is to be paid from 2nd Nov. by the Comptoir d’Escompte and 
| Messrs Hottinguer. 
| lst Noy. 8f per share on account of dividend for 1868, 
‘jj The Bank de Credit et de Depot des Pays Bays, which is 
Nov. 20f per share on account of the pre-ent year’s dividend. 
The er of the Docks ct Entrepots of Marseilles has 


j 
i 
}| November to pay 15f as half-year’s interest on bonds, 
| ‘November. 
half of the present year. 
11 The interest of 10f per obligation on the Russian loan of 1867 
The Company des Glacitres (Icehouses) de Paris is to pay from 
| established at Amsterdam and Paris, is to distribute from 2nd 
| decided that 7f per share shail be distributed from 2nd Nov. on 
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| j} account of dividend. 

The Société des Lits Militaires makes a call of 125f on obliga- 
tions to be paid from 1st to 30th November. 

In a recent letter an account was given of the total value of 
Imports for Consumption, and of Exports of French productions, 
in the first eight months of the present year, compared with the 
corresponding period of the two years preceding. Subjoined is 
‘J 8 detail of the Imports, the most important in amount, or that 
‘}/are of interest n England. 
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First eight First eight First eight 
—_ of months of months of 


1 1867. 1866. 

‘ francs francs francs 
Grain and flour ......... 356504000 ... 153541000 ... 20396000 
Oleaginous fruits ......... 20563000 ... 20730000 ... 16701000 
— halntiiaseatindonaste ee 56833000 ... 63726000 ... 61020000 
WIIG Ss coves cccdtuibccntcdce 49091000 ... 46340000 ... 52462000 
, niente wssssesesenee 95865000 +. 78392000 ... 43791000 
Hides and skins......... ee 93911000 97058000 ... 85318000 
Woo Degissilesidubtiahie 185539000 ... 159374000 161680000 
OM iss secs voi gpenicd hibee wad 234966000 ... 210941000 194402000 
GOO, s10scercgnigarchsscassee 209860000 ... 186341000 ... 337255000 
Oleaginous seeds ......... 38001000 ... 29345000 20724000 

Mire hcsicstes cantcndesmais 88339000 ... 70425000 ... 78663000 
ONE scspsoisnyyecigivennsnennpty 91988000 ... 95868000 ... 94905000 
TP WON biases scoctee serves 1318000 ... 6051000 ... 3088000 
PONE sie sks ce Sedantebe athscvbee 2074000 ... 1169000 
Co POP... csecieccoccseseesecce 27823000 ... 28194000 ... 31355000 
Indigo ..... Wb eVesswsactesss 25798000 ... 22513000 .. 17823000 
Flax, hemp, & jute yarn 8731000 ... 7348000 ... 6480000 
Cotton yarn...........c..0... 6731000 ... 6766000 ... 8269000 
Woollen peat 6647000 .... 5303000 ... 9165000 
Goats’ hair yarn............ 3297000 ... 2463000 ... 4842000 
Flax and hemp tissues... 12103000 ... 10214000 ... 9404000 
Silk tissues ..............0006 13555000 ... 12518000 ... 9112000 
Hair tissues................. 2968000 ... 3661000 ... 2955000 
Woollen tissues............ 33894000 ... 29794000 ... 29198000 
Cotton tissues............... 12407000 ... 14413000 ... 13656000 


The following are the Exports, the greatest in amount, or that 


First eight First eight First eight 
months of months of months of 


1868. 1867. 1866. 
francs francs francs 
Silk tissues .........c00.e0ee0 303239000 ... 285214000 ... 312080000 
Woollen tissues ........ +. 153645000 ... 156990000 ... 184976000 
Cotton tissues............... 34824000 ... 38080000 ... 61285000 
Flax and hemp tissues.-- 17522000 ... 17104000 ... 20131000 
Woollen yarn............00 23622000 ... 20390000 ... 14729000 
Cotton yarn ............... 863000 ... 917000 ... 1153000 
Flax and hemp yarn... 3964000... 4144000 ... 6134000 
Phorium tenax, and jute 
YAN ......0080 ake duebdni wae 1388000 ... 1723000 ... 669000 
Prepared skins ............ 44954000 45022000... 45212000 


Articlesin skin & leather 41009000 ... 48784000 ... 59709000 
Turnery, mercery, but- 


POM BER. 6065. ccnvedcoens 101523000 ... 100641000 ... 110903000 
Ready-made clothes and 

TOE Sic Secs cede shcmiesesee 54583000 ... 59112000 ... 78421000 
Refined sugar............... 37845000 ... 48764000 .. 46453000 
Grain and flour .. ... 23231000 43602000 ... 158325000 





Wines 172183000 ... 160819000 |.. 178899000 


Brandies and spiri 47071000 ... 44035000 ... 52092000 
Wool .. ... 26670000 ... 28845000 ... 21023000 
BRUNE hcp caigasthineceseosoe intenn 90031000 ... 78571000 ... 61363000 


The market report is annexed :— 

Frour.—At Paris, yesterday, superior, 65f the sack of 157 kilogs; 
good, 62f; other sorts, 60f to 61f. Six marks, 63f 25c. Type Paris, 
the 101 kilogs, 31f 25c. 

Wauerar.—In most provincial markets prices have fallen. At Paris, 
yesterday, white was 37f to 37f 50c the sack of 120 kilogs; red, 35f to 
366, first quality; 32f to 34f, second. 

Corron.—At Havre, in the week ending Friday, 13,426 bales were 
sold. The closing quotations, compared with those of the preceding 
week, were 2f higher for Sorocaba and Minas, 1f higher Oomrawuttee, 
8f lower Coconada; no change in other sorts. New Orleans, very ordi- 
nary, was, consequently, 135f the 50 kilogs; Oomrawuttee, good ordi- 
nary, 95f; Tinnevelly ditto, 95f; Madras ditto, 97f. This week, busi- 
ness has been regular; and. yesterday, New Orleans, very ordinary, 
disposable, was 187f to 138f. 

Corrrr.—The sales at Havre, in the week ending Friday, were 1,000 
sacks Hayti, 58f the 50 kilogs ; 40 ditto, 50f; 289 Port-au-Prince, 61f to 
62£; 1,500 Miragoane, 52f; 315 Cape, 53f to 63f; 520 Saint Mare, 62f 
to 68f ; 875 La Guayra’and Porto Cabello, non-grages, 58f to 62f; 1,350 


Rio, not washed, 46f to 48f; 507 Bahia, 46f; 880 Santos, 58f. Also, | 


two auctions of damaged. This week Hayti, 61f; Santos, 6lf, and 
different prices. Miragoane, prices not stated. Cape, 51f to 60f; La 
Guayra, 61f to 69f; Rio, 45f to 58f; washed, 69f. At Bordeauz, last 
week, 1,922 sacks Winard, 92f and 90f; 150 Costa Rica, 95f; 120 La 
Guayra, grage, 82f; 50 Bahia, washed, 60f; 100 Guatemala, 86f; 804 
Rio, washed and not washed, 80f; 200 Mysore, 100f. Also, ‘an auction 
of different sorts of damaged. This week, Mysore, 100f; Rio, not 
washed, prices not stated. At Nantes, last week, 30 sacks Punta- 
Arenas, 60f, in bond; 50 bales Reunion pointu, 115f, and 25, L12f 50c; 
duty paid. Some Guadaloupe and Martinique, prices kept secret. 
This week, La Reunion pointu, 112f 50c. At Marseilles, last week, 
2,765 sacks Rio, 45f 50c to 55f 50c; 50 San Domingo, 55f50c. This 
week, Rio, 54f 50c and 45f. By auction, sound, 42f 25c to 50f; Bahia, 
87£ 25c to 39f. 

Sucar.—At Havre, in the week ending Friday, some French West 
India, 48f the 50 kilogs, bonne quatrieme, duty paid; some asine, 61f, 
on sample ;°252 casks Havana, 32f 50c, No. 12, in bond ; 1,203 ditto, 32f, 


same number. This week, usine, 54f 75c. At Bordeaux, last week, some | 


French West India, 49f bonne quatrieme, and 51f usine; 1,400 Mauri- 
tius, 55f 25c, bonne quatrieme ; J,000 casks Havana, 34f, No. 12, and 


1,400, 32f 75c. No sales this week. At Nantes, last week, 1,100 sacks }: 


Reunion, 52f, bonne ovatrieme ; 1,030 bales ditto, 44f 50c, on sample ; 
882 sacks 357 bales Mayotte, 48f, bonne quatrieme ; some French West 
India, 49f, and 47f 75c ditto; and usine at 60f, 43f, and at prices kept 
secret. This week, French West India usine, 58f 50c; bonne quatrieme, 
49f 624c. At Marseilles, last week, 1,100 casks French West India, 30f, 
bonne quatrieme ; 800 bales Reunion, 53f (duty paid) ditto ; 4,300 sacks 
Pernambuco, 32f, No. 10; 1,500 Havana, 88f 25c,No. 12. This week, 


Martinique, 30f 25c, bonne quatrieme, 
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Inpico.—At Havre, in the week ending Friday, 21 chests Bengal, 5 
serons Guatemala, at established prices. This week, some Bengal. At 
Bordeauz, last week, 76 chests Bengal, 66 Madras, 16 Kurpah, 75 serons 
Caracca, at established prices. This week, Madras and Kurpah. 

Hipgs.—The sales at Havre, in the week ending Friday, were 1,368 
La Plata dry, 100f to 116f the 50 kilogs; 500 Monte Video saladeros 
ox, 67f; 898 Rio Grande dry, 105f; 1,390 Pernambuco dry, 83f. 
By auction, La Plata dry, 100f; Rio Janeiro dry, 102f; Menas dry, 
104f 50c to 105f; Nassau salted, 55f 75c; Hayti dry, 82f 50c to 83f; 
Valparaiso salted, 57f 75c; Lima dry, 90f to 98f 50c; ditto drysalted, 
76£ 50c to 79f; Portugal salted, 57f 25. This week, Monte Video 
salted saladeros ox, 65f; ditto cow, 60f 50c; Rio Janeiro salted cow, 
; 52f 50c; Para drysalted, 83f. 
i Woo.t.—At Havre, in the week ending Friday, about 100 bales La 
i Plata unwashed were taken at 1f 5c to 1f 80c the kilog; and 100 sheep- 
} skin, 523c to 95c. There were three auctions, which were well attended. 
: In the first one4he demand for Monte Video was animated ; as also for 
i} the good fine wools of Buenos Ayres, which obtained the same prices as 
in the sales of September. The average of Buenos Ayres, though less 
in demand, was likewise at about the same quotation as September, 
but the inferior was neglected, and fell in price. Ir +he second auction 
the biddings were active, but prices were not affected. In the third, 
quotations were sustained for Monte Video merinos to tertia, and also 
for Buenos Ayres fine wel!-conditioned, but were not firm for Monte 
Video common, and were lower for Buenos Ayres inferior. The totul 
sales of the three days were 5,793 bales out of 9,960 offered. The 
quotations of the last day were:—Buenos Ayres merinos unwashed, 
110f to 182f 50c the 100 kilogs; prima, 105f to 160f; secunda, 90f to 
165i; tertia, 92f 50c to 142f 50c; lamb, 30f to 192f 50c; various, 
47f 50c to 107f 50c; washed, 135f to 140f:—Monte Video unwashed 
merinos, 180f; prima, 155f to 170f; secunda, 140f to 165f; tertia, 125f 
to 157f 50c; quarta and quinta, 115f; different sorts, 82f 50c to 100f; 
Russia unwashed, 137f 50c to 197f 50c; Chili ditto, 185f to 170f. This 
week, Buenos Ayres unwashed, 120f to 155f; Monte Video unwashed, 
105f to 1€2f 50c. 

TatLow.—At Havre the demand was active, and prices improved in 
the early part of the week ending Friday, but it was calmer in the 
latter. The sales were 50 pipes 75 demi-pipes La Plata saladeros ox, 
58f to 59f the 50 kilogs; 150 pipes 760 demi-pipes ditto, for delivery, 
58£ to 59f; 78 pipes La Plata sheep extra, 58f 50c ; 875 pipes 685 demi- 
pipes, for delivery, 55f to 57f. This week, La Plata saladeros ox, 
58f 50c to 60f; sheep, 57f 50c to 60f. At Paris, yesterday, the 100 
kilogs, without octroi duty, were 116f 75c. 

Spmrrs.—At Paris, yesterday, 3-6 first quality, 90 deg., 78f the 
hectolitre. At Bordeaux, the day before yesterday, 3-6 Languedoc, 86 
deg., 106f ; 3-6 beetroot, first quality, 90 deg., 83f. 


———EE__ EE 


COMMERCIAL AND MISCELLANEOUS NEWS. 


The tax returns state that in the last financial year the tax upon 
horses in Great Britain was paid upon 654,116. The duty of 3/17s 
upon race horses was paid upon 2,406. The guinea duty upon horses 
exceeding 13 hands used for riding and drawing carriages chargeable 
with Cuty was paid upon 194,958, and the half-guinea duty upon horses 
under 13 hands on 63,418. The half-guinea duty was paid also upon 
217,405 horses used in trade, 125,369 kept by farmers, 4,088 kept by 
bailiffs, shepherds, or herdsmen; 4,406 kept by rectors, vicars, or 
curates; 537 kept by Roman Catholic priests or Dissenting ministers ; 
3,574 kept by physicians, surgeons, and apothecaries; and 13,655 used 
by common carriers. The 5s 3d duty. was paid upon 24,300, being 
horses ee 13 hands used in trade. The gross produce of the tax was 
421,465/. 


A few years since Mr Bessemer carried to a successful issue the 
pneumatic process which bears his name for the manufacture of steel 
from pig iron. The Bessemer process, however, demands iron of the 
first brand, and is unequal to the conversion of iron of inferior 
quality, charged with impurities of phosphorus and sulphur in large 
quantities. In short, until very recently, no marketable steel has beer 
produced from Cleveland or Northamptonshire pig. Great interest, 
therefore, is stated to attach to the successful operation of a process 
patented by Mr Heaton, of the Langley Mill, in the Erewash Valley, by 
which inferior iron is made into first-class steel, thus utilising for the 
higher purposes of manufacture vast deposits of ore hitherto condemned 
to the lowest rank. The process is chemical and not mechanical, and a 
great economy of time and labour appears thus to be secured. Nitrate 
of soda is the agent employed, and the personal investigations of 
Professor Miller, of King’s College, Vice-President of the Royal Society, 
and Mr Robert Mallet, F.R.S., together with the results of experiments 
by Mr David Kirkaldy as to the tensileand resisting strength of the steel 
manufactured by this method, appear to be conclusive as to its efficiency, 
placing the steel upon an equality with Low Moor and Bowling. The 
saving in cost of production is said to be several pounds a ton. 

During the week ending Oct. 21, the imports of the precious metals 
were :— gold, 438,110/; silver, 455,643/. The exports were :—gold, 
94,2011; silver, 153,0992 

The receipts of lumber at Chicago for the week ending October 3rd 
were 36,348,006 feet, against 28,881,000 feet for the corresponding week 
in 1867. These figures would raise the aggregate receipts of the year 
to about 807,108,007 feet, against 625,499,000 feet to a corresponding 
period in 1867. 

The receipts of lumber at Oswego for the week ending October 5th 
were 7,355,000 feet, against 7,398,700 feet for the week ending Septem- 
ber 28th. We have not any report of receipts at Buffalo. 

The receipts at Albany by the Erie and Champlain Canals, for the 
fourth week of September, were :— 
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Of the boards and scantling received, 6,154,500 feet were ; 
Bria, and 643,300 fot by tho Gham Canal. ty the || and 2 
he receipis at Albany by the Erie and Champlain Canals, frem the genere 
opening of navigation nto October 1, were:— “ really 
& ~ tling. i entert 
wpe Bankers Gasette || receiv 
strnrereencn ailment tshec sails eine aig att Oe | os 
BANK RETURNS AND MONEY MARKET, 4 the ic 
BANK OF ENGLAND. : 
(From the Gasetrs ) 1 of * 
Ax Account pursuant to the Act 7tn and 8th Victoria, cap. 32, for the week ending ) Davie 
on Wednesday, the 21st day of Oct., 1868. ; ment 
ISSUE, DEPARTMENT. 4 Bi b 
Notes ised .coccersecessserseeseeee 33,880.97 | Government Deb svccecseeeesene 11,015,100 | | 
Other Securities .escccseccccsveee 8,984,000 |) sppes 
Gold Coin and Bullion ......... 18,850,975 || 1} In 
Silver Bullion .....00000+s eeevesce oe 7 ie at 4 
97 88,850,97 : 
BANKING DEPARTMENT. . 7 Bi rs, 
Proprie‘ors Capital .......e0 14,553,000 | Go t Securities use. 1 ; 
en te cae ee 3,067,855 | Other Seourities aaron. iss etn B® || been 
Public Deposits, inclading Ex- Feet wa cmoeraee enone is 9,357 18 tH} 4,00 
chequer, vings Je esvecccecee A a 
Comimisstoners of National TO be rn | cial 
Debt,andDividendAccounts 3,550,282 marl 
Other Deposits ....cse.svessveses 20,405,854 hae 
Seven-day and other Bills...... 673,915 dy polit 
42,270,906 42,270,908 _ fy Bess 
Dated tie 22nd Oct., 1868, GEO. FORBES, Chief-Cashier. Ti and 
THE OLD FORM. | ‘ % T 
The above Bank accounts would, if made out in the old | 
form, present the following result :— | the 
Liabilities. Assets, £ }} 1,00 
Cirealation (inclading Bank Securities ........c.s0scereeeee sovees $2,264,592 | a ¢ 
Dills) ...sescvssserseeseceeeee 25,167,705 | Coin and Bulliom s.s.ecceessceos 19,947,174 | 
Public Deposits ...csccvsssecesene 3,550,282 |] 8,2¢ 
Private Deposits....ccsecccsesee 20,405,854 Wp 
49,123,841 52,211,696 | guil 
The balance of Assets above Liabilities being 3,087,8552, as stated in the above 4 z 
account under the head Rest. Ww 


FRIDAY NIGHT} 
The preceding accounts, compared with those of last week, 
exhikit— 





Increase. 
£ 








upo 
are 
| ner 
) pro! 
thm: ee | . 
soonserse,/ 981,887 | 
eveceeeee ove hav 
ones: —- er i no 
217,076 } acc 
194,951 | is ] 
e cheques and bills || for 
cleared at the Bankers’ Clearing-house :— Hl goi 
Weec endi Week endi Week ending | 
Oct. is, ot 2 Oct, 23, | 
1868. 1368, 1967. || plo 
z £ a 
8,774 000 oie. 29,289,000 ..roce 9,557,000 dy Ret 
wan 12,879,000. <..... 11,885,000 a 
oe 12'066,000 ..... 10,361,000 aT. 
TEEN 9 864,000 :..... 7,913,000 | 
csece 10,301,000 6.0... 9,694,000 | 
cali 10,003,000 ...... 9,711,000 aS 
—_— —_——_—_ — tT) ger 
III ais sisheninisdaaians 63,169 000 saree 74,952,000 ssasve 58,621,000 f + 
JOHN C. POCO K, Deputy-Inspector. Sa 


Bankers’ Clearing-house, Oct. 22. 1868. 
The Bank of England return, made up to Wednesday, 
October 21, shows the effect produced by the continuation of 
the dividend payments, although some portion has probably 
returned to the increase of the “other” deposits. A slight in- 
crease is observable in the “ other’’ securities, but a decrease 
in the coin and bullion to more than double the sum pur- 
chased from abroad during the week. The absorption of coin 
which is going on is probably owing, in a measure, to the 
elections. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1858 :— 
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with the present week. 1858. 1868. 
Circulation, includin £ £ & 
bank bills . | 22,385,630 24,353,932 | 25,379,299 | 25,167,705 
Public ts. $,531,558 3,218,291 ' 4,417,785 | 3,550, 
Other deposits 13,808,346 18,764,056 | 20,075,186 | 20,405,854 
Government securi' 10,809,467 12,191,426 | 12,891,203 | 15,935,874 
Other securities ....... 14,815,120 20,553,187 | 16,807,124 | 15,881,648 
Reserve of notes & coin} 12,255,395 7,659,693 | 18,02',311 | 10,453, 
Coin and bullion ........ 19,276,560 | 18,219,213 | 16,377,358 22,786,566 | 19,997,174 
Bank rate of discount...| 3 Ipc 44 pe. 2pe ae” 
Price of Consols ......... 835 . 
Average price of w 428 44 \ 42: le 52s | 67s 6a 538 8d 
Exchange onParis(shrt)) 25 7} i5 «25 20 30 | 2515 25 25 12; tah ih 164 18 
— Amsterdam ditto...) 11 15 15311 1°9$ 120) 11 16 163 11 18 11 18} 19 
— Hamburg(Smonths)| 13 7 oer eee ee 
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In 1860, news had arrived from the United States that the 
Presidential election for the next year was virtually decided, 
jj and a dissolution of the Union was threatened; but the 
dy belief in the North was against any such step being 
"| really contemplated. The Prince of Wales was being publicly 

} entertained at New York. Some rather large failures were 

3 in Brazil and Australia. Diplomatic relations had 
® jj been broken off between Russia and Sardinia, Tie new 
@ | Austrian charter for Hungary had been promulgated, but was 
‘fj received with little favour. The Warsaw Conferences had 
® }\ commenced between the Emperors of Russia and Austria and 
i || the Prince Regent of Prussia. At home a good deal of at- 
im jj tention was being directed in commercial circles to the affairs 
@ jjiof the Grand Trunk Railway Company. Messrs Robert 
| Davies and Co., the Shoreditch bankers, had stopped pay- 


‘|| ment. 
i i} In 1865, the money market had assumed a more favourable 
appearance. 
} In 1866, a further reduction in the Bank rate, which stood 
} at 4} per cent., was anticipated. The Bank of Amsterdam 
} had reduced its rate from 54 to 5 per cent. 
} In 1867, the failure of the Royal Bank of Liverpool had 
| been announced, with liabilities estimated at 3,000,000/ to 
| 4,000,0007. News had been received that the Commer- 
i cial Bank of Canada had stopped payment. The discount 
| market was moderately active. The unsatisfactory aspect of 
} political affairs on the Continent produced considerable heavi- 
} Ress in the demand for home and foreign bonds. The cotton 
and corn markets were steady, at advancing prices. 
“})| The amount of the “other” deposits, as compared with 
: | the “other” securities, showed in 1858, a deficiency of 
H 1,006,774. ; in 1865, a deficiency of 6,723,705/; in 1866, 
}@ deficiency of 1,789,131/; and in 1867, an excess of 
| $,268,062/. In 1868, there is an excess of 4,524,206/. 
Discount anD Mongy Marxet.—The somewhat more tran- 
- state into which public feeling has passed during the past 
w weeks on the Continent has not been without some effect 
upon the money markets of Europe. In other words, capitalists 
are evincing some dissatisfaction at keeping by them unremu- 
| Beratively so much money for so long a time, when there is 
| probably a better prospect ‘of peace being maintained than 
| there was at the opening of the year. The investments which 
| have been made by the Bank of France in rentes of late, and 
od doubt by other banking institutions at Paris, may be 
| accepted as evidence that in some quarters the future 
} is looked to with less uneasiness than has been the case 
| for some time past. A ual absorption of capital is 
} going on both here and abroad, but hitherto there has 
little or no demand for industria! purposes, to be em- 
® |i ployed in those channels where enterprise will spring into 
}j Rew life. The action of the larger houses is naturally closely 
“Hj watched by the commercial community generally, and it is 
| © be hoped. that the purchase of a large amount of rente by 
jj the Bank of France last week, and’ the improvement in one 
qt in the character of its recent returns, may be the 
} beginning of the end of the stagnation in that quarter. The 
decline of 4 in our market since the release of the dividends 
| has not been recovered, but the sudden turn of the exchanges, 
if maintained, is a feature, when combined with others, that 
7}j May soon work a change. Capitalists are looking to the 
| United States with no small intérest, 4nd we learn that in 
| }j %me important articles of export there has been a marked 
|} improvement. At the Bank of England there is nothing 
jj doing, ani beyond a little activity on the maturing of some 
-}| Indian and Australian paper there has been no change during 
® || the week, the rates remaining as we gave them in our last. 


The current quotations for mercantile paper having various 
to run are as follows :— 
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BO to GO days.......ccrscreccrerere seecodene sccsoeee 12 14 per cont, 
8 months........ paveiiede eieewnoscseiie abiWecescecnse 1§ 19 per cent. 
4 to 6 months—Bank bills ..........0csceceeee . 2 24 per cent. 
4 to 6 months—Trade bills .............000 2 2} per cent. 


The allowance for deposits at the joint stock banks and 
unt houses is as follows :— 
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i Joint Stock Banks ......... pailecsinnsctacliity . 1 per cent. 
a Discount houses at call .....0..-s0eesassereeee - 1 percent. 
: Do with seven days’ notice .........0esee+ee 1} per cent. 
a Do fourteen days ....... Peekeresosove evecceseosese 1} per cent. 
} The discount quotations current on the bourses ot the chief 
Continental cities are as follows :— ‘ 
s Bank Rate. Open Market. 
> Per cent. Per cent. 
a Paris OOO occecccresceseooces 24 Ceeseccoose . 
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Bank Rate. Open Market. | 
Per cent. Per cent, > 
ViRR ci iedeiciidicsssaive sibécvdadbtae 4 It 
Pe EET INES i saelinteadtii 23 8 
> cacsegreoreccveceseseses 44 AAVCE ..0.ccreeree eve 
PAMRIORS . ccissadécrreencecs TnY - sAvennemedninn 1} 2 ’ 
Avisterdara.............s0.00 Mh. Sek Revighed 2 
WUE oo cile che ctsccscccasies GO **' Beiicecbebe éée 
wil); wkd sdb scddbuseessiocead 7 advances....... nae die 
Brusaels .....ercecessrereeese Bhi: sepiecbaowes - 2p 8 
A" sncareccoccecsesceces 3B} adves ...,...e0000 eee ; 
TENE “Lc ccskcoecbancesehioe  1@) . \\ eaneunsein as 
PRMUIDOG sec cesesccccccasce ont: ?° Seapbeeoni - 
St Potersburg..........0+++ 7 dibtendbesia 
The following are the changes in the Bank of France re- 
turn for the week :— 
INCREASE. £ 
Treasury balance,...........scessssesesresses 804,000 
PANGUAES i conpsiorscssrcncsaiecadanneeiatiqeoss 22,000 
DECREASE. 
CRE GE WI ica cavcascadoveveusecstsenses 268,000 
BORG CIODOMRBOE « .occcesacccncnccogecurcecteebe 773,500 
Notes in circulation ........cscessecesseeses 600,000 
Private deposits ........ccccre-cceseseversseee 720,000 


This return shows a continuation of the withdrawal of coin | 
and bullion, the total now being 48,904,200/ ; otherwise 
there is no feature to justify the belief that the demand for | 
money as yet is more than of the most trifling charavter. 

Eneuisu Government Stocxs.—TInfluenced by the quiet ‘' 
and, if, may be said, hopeful state into which Continental | 


affairs appear to have settled for the present, Spain apparently he’ 


having absorbed the attention which was previously centred | 
upon France and Prussia, the French funds have been gradually | 
moving to better figures, and in consequence most other de- | 
scriptions of foreign securities have been advancing in sym-, 
pathy, and as a matter of course our own fandsalso. The pur- | 
chases of rentes, which have been made upon a large, 
scale by some of the leading houses of Paris, explain | 
the cause of the strength with which the Paris! 
prices have of late been maintained. The redun- | 
dancy of money has thus at length after gradually 

forcing up quotations for many months past caused a counter 

influence to be experienced, through the price of foreign secu- |' 
rities upon this market having induced realisations | 
by Continental holders, to’ pay for which the demand |; 
for remittances has turned the exchanges against us, [ 
while the influx of gold into the Bank to the full 

extent anticipated has been invested, bringing with 

it the usual depression in the Consol market, although the 

effect may be but of quite a temporary character. There 

are still large amounts of gold known to be onj} 
the way to Europe, and the discount rates are flat 

at the lowest quotation of the year. Later in the week, 
through numerous small investments which are made 
from the proceeds of the dividend payment, there 
were symptoms of returning strength until the relapse 
of 4 in the Paris prices, and the close of the week induced 
speculators to take their profits in the foreign department, 
when a preponderance of sales depressed the tone of the 
markets generally, The Funds opened to-day a shade lower, 
and there has been no recovery. Lower prices from Paris 
and the general tendency to realise has depressed the market 
which, with very little business, closed dull at 943% to 944 
both for money and the 5th November in the case of Consols. 

Exch--quer bills, 17s to 21s premium. 

Corona, Government Securitres.—The tenders, for the 
Government of New South Wales Government Five per Cent, 
Loan for 1,000,000/ were opened on Tuesday at the Bank of 
New South Wales. The total amount applied for was 
3,659,4002. All tenders at and above 98/ 1s will receive 
allotments in full, those at 982 03 6d will have about one- 
third of the sums tendered for, while all below that sum will 
not participate in tae allotment. The sealed minimum was 
not opened. The highest tender was at 102, and the lowest 
at 91. It was apnounced that payment in full can be made 
by Monday morning next, under discount. 

Foretan Stocxs.—Another important general advance has 
been attained in this departmant during the past few weeks, 
the cause for which, independently of the abundance of money 
and the ‘room that yet remains for further advance, is un- 
doubtedly due to a considerable degree to the gradual return 
of confidence amongst investors. The only fear that is 
awakened in observing this satisfactory feature is that as upon | 
previous occasions the introduction of the class of investments 
which 1s in favour may be encouraged to an injurious degree. 
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One foreign loan after another is brought forward, the latest 
upon the market almost obliterating from the memory its 
predecessor as far as the general public is concerned. 
So long as the credit of a State remains good 
the loans guaranteed ty it for industrial purposes especially 
have a fair chance of being floated in the present state of the 
money markets of Europe. The facility with which funds 
are thus obtained for the internal development of a country 
suggest likewise to the borrowers that the opportunity should 
be availed of to the utmost, and the consequences may be 
that the revenue of a State is over-taxed by foreign guaran- 
tees before the enterprises in the shape of railways, or other 
improvements, have had time even to pay their expenses. In 
Hungary, Austria, and other couniries, the most strenuous 
efforts are being made to improve the means of communica- 
tion, but it cannot be sufficiently impressed upon investors in 
foreign bonds to examine well their security both as to its 
present and future worth. 

The chief movements this week have been in Brazilian, Peru- 
vian, Turkish, Russian, Italian, Argentine, Austrian, Swedish, 
and Venezuelan. The regularity and extent of the drawings 
in Peruvian, by which several of the loans have been materially 
reduced, and that of 1858 entirely extinguished, has caused 
the inquiry of late for these bonds, and consequently the ad- 
vance has been more rapid than in any other instance. 

It is stated that the funds for the dividend and sinking fund 
payable on the 22nd of November on the Egyptian 9 per 
cent. loan have been duly received by the Ottoman Bank. 


The feature of the week has been the decline in the last 
Egyptian loan, which it would appear has been supported since 
the commencement artificially by a syndicate, which it is 
understood has dissolved, and hence the decline. There has 
been, however, a partial recovery. To-day through lower 
prices from Paris realisations have been general in anticipation 
of the settlement. 


Subjoined are the closing prices of stocks dealt in to-day :— 
Argentine 6 per Cents., 1868, 754 to 764. Austrian 5 per 
Cente., 1859, 62 to 64. Brazilian 5 per Cents., 1865, 784 
to 794; ditto 44 per Cents., 1863, 68 to 70. Chilian 6 per 
Cents., 1867, 94 to 95. Danubian, 1864, 72 to 74; ditto 
8 per Cents., 1867, 82 to 84. Egyptian 7 per Cents., 1862, 
79 to 81 ; ditto Railway Debentures, 954 to 964; ditto 9 per 
Cent. Viceroy Loan, 944 to 95; ditto 7 per Cent. ditto, 743 
to 75}; ditto 7 per Cents., 1864, 81} to 82}; ditto 7 per 
Cent. 5007 bonds, 82 to 83. Italian 5 per Cents., 1861, 534 
to 532; ditto State Domain, 79 to 80; ditto Tobacco Loan, 
2§ to 2§ prem. Mexican, 16 to 16}. Orel and Vitebsk 
Obligations, 823 to 83 ex div. Peruvian 5 per Cents., 1865, 
82 to 83. Portuguese, 37} to 373. Russian 3 per Cents., 
56 to 57; ditto 5 per Cents, 1862, 884 to 494 ; ditto Anglo- 
Dutch, 1866, 90 to 91; ditto 847 15s, 87 to 88; ditto Nicolas 
4 per Cents., 684 to 683; Moscow-Jaroslaw, 53 to 5$ prem. 
Spanish New Threes, 33§ to 38% ; ditto Deferred, 32} to 323, 
Swedish 5 per Cents., 1868, 93 to 94. Turkish 6 per Cents., 
1854, 854 to 864; ditto 1858, 67} to 684; ditto 1862, 694 
to 703; ditto 5 per Cents., 1865, 41} to 412. 


Subjoined isa list of cme highest and lowest prices of 
Gonvols every day, and the closing quotations of the principal 
English and foreign stecks on last Friday and this day :— 





CONSOLS. 
Money. 
Lowest. Highest. Lowest. Highest Exchequer Bille 
Baturday ..........cc00- a cennte B48 ncoove od cases 94¢ ...... 178 2is pm 
MONABY.......cercceeeeeee coeees ORE cece - CAF 1... lis 21s pm 
Taesday..... ashen a obubee eooens DEB corece O4F reve 16s 20s pm 
Wednesday ............ noe EE coum OEE ccnsen wae pees 18s 238 pm 
Thursday .. poset og content nei aie eee 17s 21s pm 
PUB RY  oc.cerepessenecnsy DEF ceoree 4G roses DE covree O48 «2000. 178 208 pm 
Closing prices Closing prices 
last Friday. E 


8 per cent. reduced. 
Exchequer bills 
Bank stock ........-... 
Cast India stock ........ 
= 5 per cents. 






= & POT CONts......00 sccoces o» 87% 8t 
Sgyptian 7 per cents, 1862 ... 794 803 
= _ 1864 82 3 


Mexican 2 percents ....se0cee 16$ 3 
Granada 2 per cents...... ...... 164 
Peruvian 44 per cents. ......... ; 
verrtnguese 3 per ce: ts, 1665., 873 § 
Russian d per cents, 1872 ...... 883 ¢ 
~ — 1862... 88$ = 
Serdinian 5 per cents .......00008 73 4 
Spanish 8 per cents............008 33} 44 
8 wer cent deferres ... $24 3 
dE UOT Ditatckactinetiaciiunss ° 068 








oI rices prices 
last Friday. this oT. 

Turkish 6 per cents, 1854 ...... 854 = sesereene S5R Of 

-_ 1858 «0... 674 2 - 6&8 

== 1862 ...... 68; 93 unany Th 

— 4percent, guarnteed ... wevetcwe’ 1 

Venezuela 6 per Cemin ...coscee 235 4) desecccd> one 
Italian 5 per centr, 1861......... 524 esvcccsee 53} 2 


Eneuish Ramway Srocxs.—The ordinary stocks in the 
railway market continue to be almost entirely neglected, the 
principal reason perhaps for the moment being that attention 
is directed to the higher class of Government guaranteed 
securities, and speculative operations are confined to the 
foreign market. Home debenture stocks, however, continue 
in demand for investment. The Metropolitan and Extension 


lines have been weaker, a falling off in the week’s traffic being || 


apparently the chief cause. The unfortunate frequency of 
late with which accidents upon the London and North- 


Western line have happened has depressed the price of the |} 


stock; but the cause may also be traced to the transfer of 
some portion of the traffic to the Midland since the opening 
of the new line, as a marked increase continues in the traffic 


receipts of the Midland Railway, which has improved the price |} 


of the stock. ; 

The Stock Exchange Committee have appointed Thursday, 
the 29th inst., a special settling day in the preferred and 
deferred (ordinary) stocks of the South-Eastern Railway Com- 
pany, which are to be marked in the official list. 

To-day there has been some speculative buying in Mid- 
lands, Easterns, Dovers, and York “A’s.” Brightons are, 
however, nearly 4 lower. 

Fornien Ramways.—It is announced by telegram that the 
portion of the Delhi Railway from Umballa to Meerut 
(about 150 miles, or half the entire line) was completed on 
the 17th inst. 

At the extraordinary meeting of the Lemberg-Czernowitz 
Railway Company, held at Vienna on the 15th inst., the fol- 
lowing resolutions were unanimously adopted :—1, To acquire 
the concession for the prolongation of the line from Suczaway 
to Jassy, with the branch linesto Roman and Botoschani. 2. To 
increase the capital of the company by the issue of shares of 
the nominal value of 10,000,000 florins in silver, or 1,000,000 
sterling, and bonds of the nominakyvalue of 15,600,000 florins, 
or 1,560,0007 sterling. 3. To alter the statutes in conse- 
quence of the company’s acquiring the said concession. 

Subjoined is the nsual list of the closing prices of the prim: 
sipal railway shares on last Bader and this day :— 

RAILWAYS. 





Bristol and Exeter sccomss--o. 76 8 erereeeee 768 
esecences 0 sees wee ™m4 oct enon Zz 
Great Eastern ...0o.seereceerersnee cor eences 4 
Great NortherD ....oreseerserers 107 8% ctiosnay See 
- A Stock eeeeee (aeeeeces 7 
Great Western......0- eeccese+s 9 sorsensen, 49 
Lancashire and Yorhshire...... £ atin ¥ : 
‘ Dover 174 18 eocseecey 17 
Lendow and North-Western... 112 } coments _ 125 
and South-Wescern... sos ecereceee Shea 7 
Metropolitan  .....cccsssecrssesees cceveece 
Midland ... ssrccorccsssvve-ssenereees ebeccesns 1123 133 
North Britian ......0cccesssereseee corvctens 33 8 
North-Eastern—Berwick ...... 994 1005 esecscese 99% 100} 
_ YOrke cesvssose 885 98 soveeess» 885 95 
North Staffordshire... 57 9 cquveceee OF 8 
Oxford, West Midland ........ 268 eseseree 23°8 
th-Bastern .....s00- ecteyeroreee 775 8 comets. 8 2 
Bouth Walles......-cccrsessssnee 56 8 ew.nerece 57 9 
British Possessions, 
Bombay and Baroda ......«« 106 7 sevee 106 7 
East Indian guar 5 per cept — 06h CO pte 120 11 
Grand k of Canada ... om ence 16:17 
Great Indian eee 110} 113 on 110 11 
Canada...... oct cvtee- MAG 6 
Madras guar 5 per cent ......... 108 9 ebivensee 1069 
Seinde guar 5 per cent ........ 104 5 coosovece « AUK 5 
— Dethi sharesguar5pce 1034 4% evessseee 108$ 43 
ForRzIGn SHARES. . 
Bahia and San Francisco...... 154% wrcrees 154 
i 234 46 mone 45 
3 eseovee 22 3 
a | f 
7 seveoee 464 73 
eeeceoees 38, 94 
M 7 ; comsoeces, 7 + 
8. Austrian & Lomb.-Venetian 16§ ¢ eatin: ae 
Becife and San Francieco ...... 11 12 wteeey Sa ae 
Western & N-Watrnof France 22 3 tins 56 


American Srovrities.—There have been movements ip 
both directions during the week. The tendency which the 
United States bonds have shown to move in the upward direc- 
tion is still maintained, not only by the preference shown. for 
these securities on foreign markets as well as our own, not- 
withstanding the frequent realisations which are made to 


securé profits. The monthly returns of the Illinois‘ Central |} 


Railway Company showing a steady prosperity, the shares 
have improved. Eries have not been so good through. mume- 
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i) rous sales. There is a weekly falling off in the receipts of 
} the Atlantic and Great Western Railway, and the consequence 
j has been @ continuous decline both in the debentures and 

consolidated mortgage bonds, The 5-20’s closed to-day 
724 to 73} ex div.; ditto 1865, 71$ to 714; ditto 10-40's, 
70} to 70$. 

Barxs.—The feature in this department has been the pub- 
lication in full by Messrs Roberts and Bartlett, two members 
of the Committee of Investigation, of the Report on the causes 
of the failure of the Royal Bank of Liverpool. As usual, the 
lock-ups are at the bottom of the mischief, and they appear 
jn ‘this case to have been extraordinary both in character 
and amount. T'wo firms appear to have been carried on when 
insolvent, the great principle of taking the first loss being 
again disregarded. One of the gentlemen who was nomi- 
nated a director to protect the interests of a large share- 
holder appears to have got into debt to the bank for a large 
amount, and towards the close of a period of twenty years, 
during which he was all the time a bankrupt, he commenced 
dispensing the property of the bank in charities. In order 
to avoid a loss of 60,000/ with Messrs Wilson, Cunning- 
ham, and Oo,, when on the point of failing in 1866, they 
were carried on at a sacrifice of 528,000/ in little more than 
ayear. Australasia, Bank of South Australia, and Colonial 
have been firmer. 


Financran Companizs.—Without much movement the 
quotations have been duller. 


MisceLLangous.—A circular issued this week by the joint 
committee of the shareholders and creditors of the Panama and 
New Zealand, &., Royal Mail Company, recommends among 
other things (1) That the company should continue the Panama 
service. (2) Endeavour to obtain an increased subsidy, and 
run the steamers oftener between. Panama and Wellington 
pad Sydney, (3) That representations should be made to the 
Oolonial Governments, and more favourable conditions if pos- 
sible obtained. (4) The proffered resignation of the existing 
board should be accepted, and a new one elected. (5) That 

r efficiency and economy should be secured ; and, lastly, 
+ is stated that a sum of about 25,0007 is required, and it is 
recommended that this should be raised by “ a voluntary con- 
prinslion of 5 per cent. upon their present stake from the 
itors, debenture holders, and shareholders of the com- 
pany, secured upon the unemcumbered property, and by a 
seeond mortgage on the company’s fleet; such advances to 
bear interest at the rate of 5 per cent. per annum, payable 
half-yearly.” Royal Mail Steam have still turther declined, 
beyond which the fluctuations are unimportant. 

ExcHanegs,—Bills on Austria have been more in demand 
to-day. Short bills on Paris were 15 cents lower. Italy in 
better demand, about 15 cents improvement. There was more 
inquiry likewise for bills on Spain and Portugal. 

But1i0n.—The sum of 72,000/ has been purchased by the 
Bank to-day. We take the following from Messrs Pixley, 
Abell, and Langley, on the transactions in bullion during the 
week :— 

Gold.—The gold arrivals since our last circular comprise—267,000/ 

Wimmera, from Melbourne ; 142,500/ per Jerusalem, from Mel- 
urne; 2,000/ per Union, from New York; 1,000/ per City of Paris, 
from Halifax—total, 412,500/. A great portion of the above was taken 
for the Contivent, the scarcity of bills on Paris causing a demand. 
The exchanges come slightly higher to-day, aud inquiries for gold are 
not quite so numerous. The Bank has received 173,000/ during the 
week ; on the other hand, 16,000/ has been withdrawn for Alexandria, 
and 72, 000/ for Brazils, per 'Flamsteed, both these sums being in sove- 
reigns. The Syria has taken 15, 000/ to Alexandria and 19,5507 to 
India, and 21,000/ will be sent from Marseilles to India by next Sunday’ 2 
boat. The French steamer has also taken 45,500/ to Alexandria. 

Silver.—{he Syxia has taken 89,000/ to Bombay, and this amount 
will be incr by the shipments to be made at Marseilles, amounting 
to about 50,000) The demand for India cannot be considered as very 
active, mr gee Soi euyee orders made our market rather firm for a 
time, at =< standard; purchases were also made for 


. Holland at these ar The French steamer has taken 14,900/ to Cal- 
cutta Scaibirosinn 
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finable,-77s 11d per oz std; Spanish doubloons, 74s 6d to 150 per 
oz; South American doubloona, 788 6d to 788 9d por oz, last price. 
Silver—Bar silver, fine, 5s 0d to Je Ogd per oz std, nearest ; ditto, con- 
taining 5 grains gold, és OFd oz std; fine cake silver, 5s Se 
per oz, last price. Mexican do 48 10ja to 4s 11d per oz. 

silver, 6/ 17s per bottle; discount, 8 per cont. 

The Commercial Congress in Berlin has passed a resolution 
in favour of a common system of coinage, on the basis of the 
d cimal unit, as laid down at the International Monetary Con- 
ference in Paris on the 6th July, 1867. 


The biddings for bills on India took place on Wednesday at 
the Bank of England. The amounts allotted were:—To Cal- 
cutta, 18,80,000 rs; and to Madras, 1,20,000 rs. The mini- 
mum price was fixed as before, viz., at 1s 104d on both Pre- 
sidencies. Tenders at 1s 119d will receive about 30 per cent. ; 
those above will be allotted in full. These results indicate 
that the demand for means of remittance to India continues 
upon a steady scale. 


Bills of exchange on the Government of Ceylon for 250,000 
rupees were disposed of on Thursday by tender at the offices 
of the Crown agents for the Colonies. The minimum was 














































































fixed at 1s 11d per rupee, and the whole amount was taken 
above that rate. 


The following notice has appeared in the Gazette :—‘ The 
Secretary of State for India in Council hereby gives notice, 
that the amount for which tenders for bills of exchange on 
Calcutta and Madras will be received at the Bank of Enyland 
on Wednesday, the 4th proximo, on the terms stated in the 
advertisement issued from this office on the 10ih November, 


1863, will be 20,00,000 rs.” «« CLINTON.” 





COLONIAL GOVERNMENT SECURITIES. 





Amount | Div. per 
of Loan.) Hf-year. 
















AMETIAM. cee BB avers ALTE — cnvene _ 
encece 2 moaths’ date 
eerece 3 days’ sight 

eansee 3 mouths’ date 


TLABIIOB sesscecaseee Seiad Rea cores 30 days’ sight 
anaes 3 mupth»’ date 


Mexican Dollars.—The bulk of the dollars brought by the West India 
steamer have been purchased for China; the Syria has already taken 
85,9007 thither. 
Exchange on India for banks’ drafts at 60 days’ sight is 1s 113d per 
ay on all three Presidencies. ‘The biddings for the India Council 
took place yesterday. Tenders on Calcutta and Madras at 1s 11gd 
received 30 eent. On the last occasicn (7th fnst.) the whole amount 
oan 4 all to Calcutta at 1s 1134, the proportion then being 84 per 
Indian Government Loan Notes are unaltered from the quotations in 
our last, the 4 per Cents. being 91} to 923; the 5 per Cents., 1053 to 
106} ; and the Bb per Cents., Tio} to 1114. 
Quotations for Bullion.—Gold—Har gola, 77s 9d 


———— ——: 


per ozstd ; ditto re 











eoceee 6u days’ sight 
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‘THE ECONOMISY?. 





BANKERS PRICE CURRENT. 


PRICES OF ENGLISH STOCKS. 















Wed 
Cent. Conmrifcorrsecreeres 946 4 ome g fats 
for account Nov 5 ..,... a f 
8 per Cent. Reduced .......00.. + t 
New 8 per Cent, «.-ccorcessseseees |e ¢ 
New 83 per Cent. Jan. 1894 .. a 
New 2 TE = eos 1045" 
New 5 Arpote,J t. Jan. ow 
21s p 
17s p 
Bank Stock, 4 perct last hf-y:|2 244 
Do, for account Nov. 5 ..... eve 
Securities with Interest guar. 
by the English Government. 
Canadian 4 pe Bds Redeem.by 
Dominion of Canada in 1908 ove 
Inter-Colonial Omnium ......... eo 
Indian Government Securities, 
India Stock, 104 p ¢ April 1874 16 143 
Do. for account Nov. 5..... ° oe eee eco 
Do. 5 per Cent. July 180 ...|115 148 [114¢ 115 148 
Do. 4 per Cent. Oct. 1888 .. it 
Do. do. Certificates ........0.- one 
Bo, Enfaced Paper4 pr Cent 993 
Do. do. 5 pr Cent. Jan, 1872 one 
Do. do. 54 prCent. May 187% 110§ 
Do. do. 5p are Deben.'72 woe 
Do. do. 0. "77 eee 
Do. do do. *82 ove 
Do. Debent. 5 pe Aug 1873 ese 
Do. Bonds, 5 per Cent. 1,000’ 18s p 
Do. Do. under 1,0002 secsevees 18s p 


PRICES OF FOREIGN Swoens, 








Argentine Dezeeite 6 percent «as 742 oor 84744 
Do. Scrip, 39 oc Ste ene eos ace wl 
Austrian Biase 1859 ... oo eee eee a ¢ 


—— Sper cent wo see wee 
Do. 44 per cent 1852 ove ooo 


Do. 44 Lod cent 185% we we 


Do. 5 cent 1865 ooo ove 


B Gpercent a. 
‘Do? ou gut (Defe:red 8 per coat) 











Thur wm 
fi +f 
2 3 

at 3s [oay 
764 § 
2s p jis. B 
‘9s p [17s 2lsp 
sp jie 18ep 
243 44 [244 433 

«. (216 
115 14g [1143 15 
108 3 jiv9s 

x. (O53, 











743 6j|764 53/76) 3 3 
32h * 


BSE ¢ 


Chilian Gper cent 4. wee wee one ove ove oe 
Do. Bpercent ae wom wee fase fiom | me fae | om 
le cen! wee eee eee . ore eee oe 
Ds . per cent. 1867... ie “ene 94¢ @ é le4e 4/95 4g 94d & joes 
Do. 7 percent. 1866... wee on one [2024 3/1029 | ... |1028 | ... 
Colombian 6 per cent... oe ose Xd | ave pene os ci 
Denish 8 percent 1875 ase ove ss A BON es Bre ewe A ons 
Do 4 per cent 1850 and 1861 ove oe ove ove eee - 
ee ates th 
Do. 5 = cent Governmnt Deben. 1855-6) ++. ove ace one mee a 
Do. 5 per cent Governmnt Deben. 1869-72) -- oe ose eee ose aes 
Do. 5 per cent Governmnt Deben.1878-77) ++» dh ~ Ls 
Denubian Principalities, 7 per cent. woe | wwe 1728 ove = iy 34 
Do. 1867 8 COR aes “ oe see ate ooo 
Equador New Consolidated 1 per cent ow [126 [82g [125 ae fm 
7 t nee ode eee one ove eee seit 
Secon: con <0 oe owe ao oe = ove 808 
ove one eee = 
[as 2 = ee spat i pale ads lane 
oe 2g x x xe 2 xd 
Do, 1864,7 percent... ss. © ot aoe atten es sat ane r ea ad 





Do 7 per cent. En Aish serig 1868 eed 
Do. Goescepent hallway Ueneutares 7p: 96; j9ed F jo6¢ 
Greek 5 pc 182. 25,ex Coup. dees es 
Do. Coupons ... 
Honduras Government it Railw ay Loan... 
Italian 5 per cent 1865 ove a 
Do. 5 per cent (Maremma Raiway) a» [534 
“eens percent .. = a oes 


Do. Pe ve 
Montevidean European 6 percent... =. 
Moorish (Imperial, 5 per cent oo ee 
New Grenada wo. ose 90 see tee we 

3 Ss Cent ditto sx see 


Do. 3 per cent 1859... ooo ooo id 





Do. 5 per cent 1862... cee 185g § |89% 8;)39 Sj 
Do. 5 pe Anglo-Dutch 1864, 1001 Bonds... |904 xa}¢15 x0}91g Xo i Xe 
Do. 841 lis do...) .» on eos 
Dobpe — 1866, 100/ Bonds . /91 xd 
Do. 84i lide do...|074 X2/87§ xu on xd 
Do. 4 per cent. Nicolas Railway ooo — oe OBE & [dg 4g lude F [dE 
| Bardinian & per cent.ee oe sve wee] wee woe wee 
Spanish Spercent .. ono nese” “Sad | Cece $05 42.1984 
Do. 8 per cent 1567.c0 cee ave we [BBG GSE = SE GZ 
Do, 8 per cent Dererred. 2. ee Sc§ 82g Bea 
Do. Com. Cert. of Coup. not funded...) ooo ooo 
Bwedish 44 per cent L564 ose nee nee] wee ooo ose 
Do. 5 per cent iséé... eco oo 93 3 [93h [9Se, 9 hy 
Do, 5 per cent. Loos Scrip, 452 paid eos] coe [AUG S$ | one 
Turkish 6 percent. 1554... oe eos] coe = [S0g XQ/S6 Xd [ot xd 
Do. 6 Per CONE DSS .ce  nne cee wee WG SB G8 TH 1685 
Do. do. 1002 Bonds... see ane ove woo 17 
De. 6 per Cem LdGz., ace cee ne BUG § 70.5 
Do. 100d Bonds inves eee wwe wef 72 ag [idg 29/18 
Do. 6 per cent 18635,.. ove ove oo /63$ ae ws 
20. B per CEMtsABGS..g ace wwe ww fA GALE 5 /A1G 
Do, 6 percent, 186i. - oe ave oes 65 Q [7G 7 [dT 
Do. 4 per cent Guaranteed ore ows! owe LUE ~ 


85. xd [845 XG)85 xa [Sty xd 











Engiish and Swedish Limited *.. 


National of Liverpool Limited *.. 
National Provinces) of Kngiand | 


Dational .. a oe oe 
New South Wales ee. oe 
North Western 12. 9 ose ses 
Urveutal Bana Vorpuratio - °° 
Provincial Banking Corpor. Lins 
Provincimmlotizeiang = =... eo 


Union of austraine oe “ 
Union of Lreland Limited onl 
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PRICES OF FOREIGN STOCKS—Continaged. 
Sat. 


Names. 


Limited (A) *. eee 
) ) 


eee eee ore 


Albion... 
Alliance Limited we sen es 


Anglo-Austrian ... . 
Anglo-Egyptian Limited aoe 
Anglo-Hungarian oe oe 
Anglo-Italian Limited ...  «.. 
Australasia 
Bank of British Columbia eee 
Ditto New issued at 2/ pm ... 
Bank of Egyp: ... ove one 
Bank of Otago Limited...  ... 
Bank of Vietorls, Australia 
ank o ooo 
Bank of New Zealand ... one] 
British North America ... 
Chartered Bank, India, Aus- 
tralia, and China ooo eee 
Chartered Mercantile of India, 

China 








Hong Kong & Shanghai Bank Cor 
; Ditto New ao eee 
mperial, Limited... eee 
Imperial Ottoman... eee 
Tonian oo eee woe 
Ditto New oo ee 
Land M Bank of IndiaLim 
Dobpe 1864, for 30 
London Bank of Mexico & South 





tto eee oo eee eee 


Ditto New ooo a ail 


Dito New owe oe ded 





nut ot London 
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per cent] Albert Medical Life & Family End. 8 0 
1 14s Gape| Alliance Britishand Foreign... i 0 
cent Marine 6 0 
515 

3 0 

20 

5 per cent’ te ° 
60000)7 4 per cent 1 Union .. ove coe! $60 
pe & os| County ee ee ee ee 10 0 
cent] Crown.. oe es ve oe 80 1a 
Eagle .. ° oe * . 5 0 
Equityand Law .. ee oe 6 0 
English and Scottish t.aw Life 810 
English and Scottish Marine Lim... 8 0 
Genera) . ee oe . 6 0 

am Life eee a one 6 0 
cent)Guardian .. ee “e 50 0 
Hercules Fire, Life, and Marine... 10 0 
Ditto i! | cmcot teat aa 20 

Home & Colonial Assurance, Lim. : 0 

oo oo oe 50 0 

10 0 

oe 50 0 

21 

83 17 

cent) Lancash ooo ooo oe eo} §=620 20 
cent; Legaland General life . oe 50 : 0 
t 0 

20 20 

25 12 10 

25 5 0 

25 210 

wee 10 10 

London and Provincial Law oo} 50 417 
London and Provincial Marine ...) 20 20 
Marine ° oo oe «| 100 18 0 
Maritime (Limited)... .. | 10 20 
North British and M «| 50 6 6 
Ocean Marine es ore wwe] | 98 50 
Oriental and General Mari o-| 25 210 
Pelican ° oe oe ee o 32 0 
Phenix a oe oe oe ee oe 

oo ee es} 100 10 0 

5 0 10 

Stockh all 

20 80 

200 20 0 

ee All 

es All 

20 2 0 

6 | 6 0 

100 1 0 

20 6 0 
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oes 60000|25 per cent| Anglo-American Telegraph, Lim..| 10 
ose 26000 Anglo-Mediterranean Li 10 
25 Anglo-Mexican Mint... ..0.0| 10 
10 T esecserecseee -eseee] Stock 
wo CONE. soe sccrceserscccee-coses]| SOCK 
oe tUTAl..c cere crores! 25 
oon fort, Land & Finan(Lim)| 25 
ea Tea Estates, Limited...) 10 
“e Water Works (Limited)......] 10 
oo 10 
a 100 - 
oe 5 
ove 5 
0 60 
ove Stock 
ee 20 
oe 20 
eee 50 
ove 10 
eee 20 
20 
ove 20 
116 = 
woe 30 
eee 30 
oon 25 
see 50 
ave 50 
eve 10 
eee 20 
ove 25 
oon 100 
oon 100 
eee 10 
ooo 50 
184 Ditto 6 p c Perpetual Debentures! Stock 
c e! 
bie Darjeeling, Limited.........-.s-eeeee-0-| 20 
eal Eastern Assam Tea, Limited ......| 10 
eco one E.Indian Land Credit & Finance(L)| 50 
ove 500005 per cent|/East India Irrigation and Canal...) 90 
oon 74475)5e p share] Ebbw Vale.....cccocscssressersssersecseres] 82 
i 200920 100 
a 100519 
fm 20000) 
43 — 
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AMERICAN STOCKS, 8000 20 
The annexed quotations—4s 6d to the dollar—are taken from Mr E. F. 150000 * 
Satterthwaite's cireular issued on Wednesday last:— os 20 
ie 
50000; 
Bonds and Shares having Interest and Dividends payable in = & 
United States 5 per Cont. Coupon Bonds, 1874 we sve ane} 75 77 oo 10 
Ditto 6 per Cent. Coupon Bonds, eso oso one ose eee] eee eee 40006 6 
a ‘ 
6 per Cent. Coupon 20's) 1885 ove xe 
Ditto 5 per Cert. Coupon Bonds, (1€.40's) 1904 va es ont ae 704 London and Glasgow Engineering 
nia 5 per Cent. Coupon Bonds lai oz i «ol a hen Iron Ship, Limited ....00.00-..006| 60 
Gin per Gomi. Bemds sweets ewe wes, A 36 19600)10 per cent oe 20 
Atlantic and P reat Western (Ohio Section), First Mortg: 1876 ...| 56 58 frome 3 per cent|/Mediterranean ExtensionTel.(Lim,| 10 
Detroit and Milwankee, Seven per Cent. lat Mortgage Bonds, 1785| 59 6L 1 ver cent/Merchant Shi (Limited) ......) 50 
Bie 7 per cen'., First Mortgage, 1867 10. see see nee nee| one oe a Millwall Iron Works sssrsessse--| 50 
to, 7 per cent,, Second Mortgage, 1879 oo see ane see] oe o- Natal Land & ColonisatnCo.(Lim.)| 10 
Ditto, 7 per eent., Third Mortgage, 1683 40 see coe we] 80 65 16000 National Discount Co. (Limited)...) 25 
Ditto, 7 per cent., Fourth Mortgage, 1880 ss. soe nee wns] wee ooo 10 
Ditto, 7 per cent., Fitth Mortgage, i888 ose ses nen seen ove 125K 20 
Ditto, 7 per cent., Preferred Stock ws sen nos anew a 25000 10 
Ditto shares, 100 oN are vs we we ee eon SHE | cone 3 
Diinois Centra!, First Mortgage, 7 per cent. Construction, 1875 ..| 76 8 
Ditto, 100 dollar shares, ali paid * 1. seo nen ove ews UGH 97 106 
Ditto ditto, paid up im fal: see sew cee wee ewes | tee see 
. Ditto, ¥ per ont. Mortgage ae ee 68 . 
and Northern jana 8 cent., lst Mortgage, 187 * 
em MinugnCasede ns eee” ee] | | el eee acen i aie 
tie r cent., convertible, 1869, 1st Mortgage ‘on oes o ) 
ee ne fund, 1882, lst Mortgage iv. ssn eve st 20 72 8000}9 per Cent) riental Gas (Limited) scree) 6 
Ditto shares, 100 dotlars roth ag, Eels Ps ean (Sets me 30001}? per cent! Ditto anes cnersasnesesiewesies} 
Southern and Northern Indiana, 7 per cent. Sinkin ; tago and Southland investment...) 10 
7 ae ee eee r oa io = Sia ele eA 1000 Uttoman Gas (Limited) oc) 6 
New York Central, 7 per cent. Bonds, 1864 1. sen nve nes} one one pore P Zeald.te Aust.R.MailiL.)} 10 
Ditto 6 per cent., Sinking Fund, 1383 pe ie om sb icm aa 11800 . aoe Ditto GED sccnccrcccccciesescos 6 
Ditto, : per cent., Sinking Fund, 1876 TU ie el tar ae hae es s0vuUU« : pa - ron ee ye as nme (Lim) stock 
Ditto. Sinking Fund 500u ent a Steam...... 
Mima  . oe: SS. |S ia vs Gor eeincentetgnes sa 
peas oe ae: + Se Bic 10, cent) Reuter’s WE: vcseniceetnneesens 
Pennsylvania, 6 per cent., lst Mortgage, 1880 ore eee eel ooo soon per cent kliymney en - a 
2 per cen’ ILL DLE TS 
Bonds having Frincspal = tne in London, at fixed; Bid, ; Asker. 34000 iM pecan Riode JaneiroCitylinprovints aa o 
Atlantic & Gt Western (New York Section), Ist Mo 7 p.c. 187 70 SOvdU EY Per centiRio de Jencite Ges, Limited.n..| 30 
Ditto, Pennsy!vauia Section}, let Mortgage, 7 per'oeet. perm 8 diss LEVOU|S} per cent|Royal Mail SUERML....ccesevevvecceecene] 100 
Ditto, New York Section) Second Mor aa ames) gas a 65 BouUv0K/s per cent|sycottish Australian Lnvestint (Liu)} s.ock 
Ditto, (Peorsy/vavia Section), Second age, 1882 60 €5 8000U|> per ceutisociete Financiere d’Egypt (Lim)..| 20 
Quotations calculated und bonds redeemea at 4s 6d per dollar: 20000/5 per cent)s, African Mottgaged .Dvust.(Lium)| 50 
luterest payable at 48 per dollar, 7 1a200/3 , er cent/suuth Australian Land... sso) 25 
Marietta and Cincinnati, 1st Mortgaye, 7 percent, 1891 4. .| 72 | 74 Sees Cae Sa Rntas SANER OR seen senor: Geet 
Quotations calculated at 4x 6d p dol; Interest payable at 4s p dol 37806 per ceut _ Ditto BCTIp .coversersees essere sssereres i 
Quotations calcuiates at 4s 6a pirdollar; Principal and Interes en — me on ana = 
Payable at 48 per doles, 33000 a per cent) Tr usa Agency oe lagi (Lins) 10 
~ Suvvulls per cem)i rust & Loan Uo. of Upper Ua sada! »n 
Bonds insued in wae. ong novia, bash Principal and Interest Bid, Asked, 2duUU|s per veut|United Discount Cor yoraune, Lin} AS 
Intvols Central, 6 yer cout, Mortgage, Kedemption Sterling 1870] 98 | 100 ERR ey nh irosenen gy R 
ecient she hs tang Gh poaiia omeeiadiceeent tt de 
mnetts Kive per eur a _ eee eee = a an . . PAPERS ER OO ee Hee eee 
Sent teiesn me = 2 Tt |ke| Selo feeneneecs & 
sani rt Ge er esiey | 3S | S| Hauge Pe comm taal e Fete aceia da] 
C} . - . j 
Aulantic anc Great W cotern Certincates of iscmaneuonregupaune | ie ot ope a vara . 
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DOCKS. 
Shares.| aid. j|per Share 
£ £ead 

Stk 100 6 0 116 18 
enevccese Stk {100 0 0; 55% 
Do Debenture Stock 4 per cent. 0 0 0 ose 
Millwall Freehoid Land & Docks. 100 0 0} 379 
a 00 46 
a0 om 


vary according to amount, and the security which they offer. 


he 
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FOREIGN MAILS. 











Next Mai 
Dus 


Despatch of Next Mail from 
London. 





4 Destination. 











via Southampton... Oct. 31, u./Nov. 7 
via Marseilles ...... Nov. 6, £.\Nov. 2 
via Panama ..... ... Nov 2, »./Oct. 28 
(By British packet) Nov. 9, m.)Nov. 4 
(Ry French packet, Oct. 23, &./Nov. 22 


Australia and New Zetlttennnn 





Brazil, Buenos Ayres, & Monte Video { 





British North America (except Cannada)jvie Hal'fax ......... Oct. 24, £./Nov. 4 
Canada (by Canadian packet)...........++4 (Quebec) Oct. 29, £./Oct. 30 
Ditto (via United States) ..........c0cceccccoe] « sesencecnsseeee soore Oct. 24, B./Ocr, 24 
Cape de Verd islanas (by Brazil packet)|........-.ccccesss-ceeeeees Nov. 9, u./Nov. 4 
Cape of Goo’ Hope, Natal, ascension, | }v'a Devonport ...... Oct 2 «./Nov. 12 
and St Helet & ........cccse0e adpocensques via Southampton... <. ea 

: via Southampwwn... t. 31, wm iNov. 7 

China, Ceylon, and Singapore............ via Marseilles ...... Oct. 23, £.|Nov. 2 
via Southampton... Oct. 24, m./Oct. 31 

East Indies, Egypt, &¢. .....-..0s0- IIvig Marseilles ...... Oct. 23; x |Oct. 26 
Falkland Islands .........0++..s0ssreses has otindibsbdsanseinbysvipecsonsen Nov. 9, «.|Nov. 4 
snecceenscacecenessseensesssecsesessereee.| Via SOuthampton.,. Oct. 24, mu.) ict. 31 

Malte via Southampton... Oct. 24, ujO.t. 31 
SOROS CSSSS FOSS FEDS SCOSE SES EH EHESESESESESEHEES a France 6 Le Oct. 26, Ez. overdue 


via Southampton... ooo - 
Marseilles ...... Nov. 7, "./Nov. 18 
Oct. 24, z./Nov 4 








Portugal (by Brazil packet) ........cccrcef.eceeees aaanepsheseecen ew» Nov. 9, u./Nov. 4 
™ ae via Devonport ...... Oct. 24, x.)Nov. 12 
in States, California. ac. ( 
Cunard packet, via Cork).c.-.0.7 f{OMOW YOtK) severe Oct. 24, »-lOct. 2 
Ditto, (uy North German, Lioytl {haem York) wenn Oct. 27, | 
seeneermeseweneneeeeoveccesccoweness p 
(by Ioman's packets) ........... coef NOW York) cocowee Oct. 28, £ /Oct. 28 
Ditto (by Canadian Ot) seoreeseree{(QUEDEC) seereecorsee Oot. 29, £./Oct. 30 
POON) cr ref [NOW Kor) sence Oct 28, 2} on 
(ANB) noc ncrccrrcecocenecccepoctnceccoces|éconngneocognecconeceseeeee one 
FOS yf fam annennewaennne Oct. 23, 2 [Novi 
te edhe 60 | Oe ey 
Bahamas (vin Now York) q..-ccccssssssosscece|-cossosecsossscceovereee-ee 
Bermuda (via Halifax)...........0.-c.es-see albeceoeanqees: gquoniammenpncese 
MAIL ARRIVALS. 
Latest Darss. 


, AMERICA, per steam ship Cuba, via wn—New York, Oct. 6. 
AmeEnica, per steam ship Westphalia, via Southampton—New York, Uct. 6. 
17, AmERICA, per steam ship City of New York, via Queenstewn—Halifax, 


$9? 
re 


Oct. 9. 
On Oct. 17, West Coast or Arnica, per steam ship Athenian, via Liverpool—Old 
Calabar, Sept. 10; Cameroons and Fernando Po, 12; Bonny, 16; Benin 17; Lagos, 


19; Accra, 21; Cape Palmas, 24; Sierra L:one, 28; Teneriffe, Uct.7 ; »nd Madeira, 9. 
Oct. 18, Amunica, per steam ship Union, via Southamrton New York, Oct. 8. 
Oct. 19, Havanan, persteam ship Borussia, via Southampton —Havanah, Oct. 1. 
se Awmenica, per steam ship City of Paris, via Queenstown—New York, 
m Oct. 19, AmeRica, per steam ship Siberia, via Queenstowa—New York, Oct. 10. 
n Oct. 20, Canapa, per steam ship Nova Scotian, via Greencastle—Quedec, Oct. 10. 
m Oct. 22, Care or Goop Hops, per steam ship Roman, via Plymouth—Natal, 
Sept. 10; Algoa Bay, i7; Table Bay, 19; St Helena, 27; Ascension, Oct. 1; and 


Madeira, 14. 
————_—_—_—_—_—_—_—_ 


AVERAGES OF GRAIN. 


The follewing is a statement showing the quantities sold and the .verage price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
o- aw’ to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 

’ —_ 


Bf 


ooo ¢& 









Quantities Sold. Average Price. 
qrs bush ed 
Wheat..... woccsscscsepeceesccccsscs 70,763 6 ceceecesccersccese 63 8 
Bathe 7 ncerqcececcosovecsnpecccccencsccsnns SE, OED 8. corerasceccrnconss 45 7 
aqnecppecouinenseagnee: ne. 2 .comeemenenee . 32. 1 





COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week endec 
= 17, 1868, and for the corresponding week in each of the years from 1867 to 


























Week AveERace Prices. Quantirizs Sop. 

Wheat. | Barley. Oats. Wheat. Barley. Oats. 
sd 8s 4 s @ cre bs qrs bsh qre bs 
i3 8 45 7 27 1 70,7638 6 | 54,959 3 8,293 7 
67 6 41 8 25 10 79,292 7 | 58,967 6 9,788 1 
$2 2 42 11 22 11 73,880 6 | 64,874 1 6,772 4 
42.1 30 11 20 11 78,404 8) 46447 2 4,665 6 
$8 1 29 20 1 75,364 0 | 52,471 5 5,684 0 
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CORN IMPORTED AND EXPORTED. 





Siock o1, Dividend  ,,_ Price | As Account showing the quantities of the several kinds of Corn and Meal imported ; 
into each division of the United Kingdom; and the quantities of British and Ne 
exported Kingdom, 


foreign Corn and Meal, of the same kinds, from the United 


in the week ended Oct. 17, 1868 :— 








































Quantities Imported into Quantities Ex, from 
the United K 
The Colonial| Total ‘ 
England/Scotland| Ireland.) United [liritish.| and & 
Kingdm Foreign.| ported ty 
cwts cewts cwts cwts owts owls 
Wheat .. 320192 | 153782 | 87558 | 561532 8732 pa 
Barley 202402 | 40861 - 243263 15 ase 
Oats son. 107513 149 cep 107662 2619 25 
Rye... 2209 oe eee 22 ate om 
Peas ... 84560 | 10:10 ove 44670 243 32 
scot tidied ii id 84122 | 14313 |... 98135 ae - 
Indian Corn ...sas<es++.| 218822 14179 | 88156 | 316157 ene see 
Buckwheat ... 10 ae 10 ave 0 
Beer or bigg......-- woos] eee one oe ase one 
Tota! of corn, ex-) 7 
clusive of malt...f 964830 | 233394 | 175714 |1373938 6609 57 
cwts cwts cwts | cwts cwts cwte 
Wheatmeal and flour! 60626 | 40881 840 | 102347 259 72 
Barley meal ...cs-c0c0-| «re oe one one one eos 
Dat meal ccserereoresers ll eco ll 40 as 
Rye mea) ..... <0 e ooo ooo one 2 
Pea meal ...... eee “- ace ase 
Bean Mmeal.cccccse-s..oo] see . bas 7 om 
Indian corn meal ..... 170 | eee 170 ‘om 21 
Buckwhest meal..,... eo ose ace oes ove on 
Total of meal ...... 60807 i 40881 840 | 102528 306 93 
fotal of corn and | | | 
meal,exclusive of Wso2ses7 | 274275 | 176554 (1476466 6915 | 150 
BAIL rcoccorceseoces | | 
rs rs rs qrs || ar qrs 
6652 a ee eee oe 1093 | ni 

















COMMERCIAL EPITOME. 
FRIDAY NIVHT. 


There was only a moderate supply of Enylsh wheat on sale at 
Mark lane to-day, cons'stiog, for the most part, of Monday’s un- 
sold samples. Notwithstanding the excellent qu lity of the pro- 
duce, the demand roled very inactive, and, although factors were 
willing to submit to a slight reduction, scarcely any transactions 
took place. There was some enquiry for iow toreizn wheats at about 
stationary currencies, but five red and white Baltic descriptions 
were offered on lower terms without attracting purchasers. Barley 
was steady in value, aud demand for both malting and griuding 
quavitiery. Qats tended upwards, and other kind» of sprivg corn 
were steady in price. Flour was very dull of sale, and foreign aod 
country marks w-re again lower to sell. This week’s imports of 
foreign and@ colonial produce into London have amounted to 
17,720 quarters of wheat; 4,140 barley ; 17;930 oats ; 800 beans; 
380 peas; 4,800 maize ; 800 barrels and 522 sacks of flour. 

M+ George Dornbusch has i-sued the following :— 
Esrmuatep Srocks of Graw, Szsp, and Fiour in London, on Septem- 

ber 80, August 81, and July 81, 1868. 












1868. 
Total. 


1868. 
Total. 


208470 


Compiled in September; 
from 25 Returns. 










































36754 | 42977 | 387429 
193033 | 148870 | 135792 
1962 bts ose 

840 599 811 
6927 5610 7025 
15292 | 20621 8670 
185 191 2389 
1912 1123 1690 
1600 800 916 
8138 494 1552 





19426 
639 
equal 


19506 
211 
equal 











Flour......sks of 280 lbs) 
less weight, 


The above table exhrbits a considerable decrease in the quantity | 
of wheat and flour held at the end of the month of September and | 
a large increase in that of oats, 
At Liverpoo! and Wakefield, this morning, the wheat trad | 
ruled dull, on barely former terms. 
The Liverpool cotton market has been very firm throughout the 
past week. The total sales are 84,840 bales; of which the trade 
have taken 59,570 bales ; speculators and exporters, 25,270 bales. 
The imports for the week are 84,964 bales; actual exports, 
24,375 bales; and to-day’s stock is estimated at 408,100 bales. 
Quotations for all descriptions remain unchanged since this day 
sen’night. To-day the marketcloses steady without change in 
prices, sales 12,000 bales. 
At New York, on the 22nd inst., middling Upland cotton was 
selling at 254 cents, per lb. We have advices from Bombay to 
October 18. The market there was very inactive, and Dhollerah | 
was nominally quotea at 245 rupees per candy. The clearances 
sivce the Srd inst., have amounted to 12,000 bales. i : 








—S a ==? = 
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Exporr of Corron from Bompay te: September 25. 
1868. 1867, 


bales, 
9,137 
979,127 


Total, Great Britain 
Continent 


Grand total ........... seceeee L145,179$ ...040-22 1,098, 6894 
Messrs E. B. Liddell and Co. have forwarded the following 
report, dated Alexandria, Oct. 9:—Daily receipts of the new 
cotton crop are on rather a liberal scale for so early a period, and 
the selection is everything that can be desired. Accounts from 
all parts concur in representing both quality and yield as extremely 
sat’sfactory ; and judging by what we have seen hitherto, we are 
led to regard the present as in all respects one of the best crops 
this country bas produced. There has been an active business 
doing at about $d advance upon our last quotations, but the im- 
provement was subsequently lost, and to-day’s market closes about 
i under those rates. We quote :—Fair open, 12$d; good fair, 
34d per ib, f.o.b., and higher grades from 151 upwards, some 
fancy lots having brought as high as 20d to 22d, The business 
for forward delivery has been limited almost entirely to the 
cancelling of cootract engagements. 
Exports 


Great 

Britain. 

bales. 

From 2nd to 8th Oct., 1868 3,588 
Previously from 1st November, 1867 170,612 


Total. 
bales. 
- SOIT 
+ 214,555 


Continent. 
bales. 
329 
43,943 
44,272 
44,476 


« 218,472 
+». 208,750 
e«. 154,095 29,145... 183,240 

326,248 71,126 ... 397,374 

The annexed telegram is cated Alexandria, October 15 :—Mar- 
ket unchanged ; quiet, but steady. Good fair new,,12d cost and 
freight. Fine fair, in good supply, 15$d to 18d cost and freight. 
Contracts for future delivery unchanged but neglected. Receipts 
for the week 32,000 cantars. Shipments 3,000 bales. 

The tea market remains quiet, but we have no change to notice 
in prices. Telegraphic advices from Hong Kong to the Let inst. 
report a moderate demand for black qualities ~t unaltered rates. 
The total exports to that date were 101,500,0001bs. Last week, 
duty was paid in London on 1,541,435lbs: the exports were 
877,497 lbs ; and the removals coastwise, 971,689 lbs, 

. The tran-actions in raw and refined sugars have been ona 
limited scale, and the general tendency of prices bave been 
down warde. 

The annexed, dated Port Louis, Sept. 16, is taken from Messrs 
J. D. Campbell and Co.’s cireular:—The weather during the 
month has been generally wet, cold, and unfavourable. for sugar 
making, and the yield of the canes has continued to disappoint 
the pecet. The general idea is that the crop will fall short of 
the last by 10,000 tons. So far, the grey vesons made have been 
in colour under the high typing of last year. The quantity of 
refining sugar sent to market has not been more than. enough to 
supply the demand for ships’ account, and. we expect. that pri 
will bave to recede five or ten: cents to meet the limits in the 
hands of European buyers. Should, however, freights and ex- 
change take a more favourable turn, present prices may be main- 
teined. For Bombay the demand is’slight, and for Australia it 
continues active, at late prices. The following are current price- : 
—Grey vesons—No. 11, $4.90 to $5; 12, $5.10 to $6.20; 13, 

80, to $5.35; 14, $5.35 to $5.40; white erystal—15 to 17, 

.50.to $5.75 ; 18, $5.80 to $6; 19, $6 to $6.10; 20, &c., $6.25 
to $6.50 ; yellows—Ist crystal, $6 to $6.25; 2.d, $5.75 to $6; 
finest counters, $5.50 to $5.75; second counters, $5.50; good to 
fine rations, $5.25 to $5.50; grey syrups—6 to 7, $3.80 to $4; 
8 to 9,.§4 to $4.25; 10, $4.50. 

The annexed report is dated Havana, Oct. 3:—Under the in- 
fluence of wore favourable advices from Europe and the United 
States our sugar prices improved } rl. We notice only a limited 
deman4, but holders being firm, buyers had to pay 8 rs for No. 12 
of good quality, and we quote oN. 7 to 10, 19, Id to 2is5d; 
11 to 12, 22s tv 22s 7d; 18 to 14, 238 2d to 23s 9d; 15 to 17, 
248 4d to 25s 2d; 18 to 20, 25s 7d to 26e'7d; whites, inferior to 
superior, 26s 7d to 34s 3d at 14 per cent. premium, f.o.b., per cwt. 
Soft and low qualities can be bough at } rb below our quotations. 
During this week the lower Nos. 7 to 11 have been inquired aftr 
for th United States. Fine qualities. Nos. 15 to 18 are entirely 
neglected. Stocks between here and Mutanzas amount to about 
214,000 boxes, against 168,000 boxes at same period last yeur. 

The coffee market has ruled active, and really fine qualities have 
sold readily at 6d to 1s per ewt more money. 

The following is a report on the October sales of indigo, which 
commenced on the 12th, and closed on the 19th, The quantity 
declared for sale was 8,950 chests in the A catalogue and 20 ches:s 
in the B—total 8,970 chests ; of which 990 were net prinied or 
withdrawn, Jeaving the quantity to be brought forward. 7,980 
chests, consisting of 3,055 Bengal, Tirhoot, &., 1,731 Oude aud 
plant Oade, 1,561 Kurpab, 184 Rimlipatam, 1,045 Maras, 74 


From Nov. 1, 1867, to Oct. 8, 1868... 174,200 
164,274 
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Manilla, 263 Bengal figs, and 67 sundries, including B catalayu-. : 
Tne opening of the sales was marked with- great epirit, prices 


ranging from par to 3:1 advance for Bengal; hat, with a larze 
attendance of home and foreign buyers, the latter chiefly from 
France, the animation increased from day to day, and the sale 
closed with firmness at about 2d advance on July for good and 
fine Bengal, 3d.to4d advance for middling «nd good midd'ing, 
and about par for ordinary and undesirable kinds Plant Oudes 
have brought the full advance obtained for Bengal, whilst ordinary 
Oudes have only met with a very limited demand at about July 
prices. Kurpahs sold readily at 3d to 4d advance for export 
quilities, and par to 3d advance for consuming, the coarse heav 

sorts remaining partly bought in. Bimlipstam met with a rar 
demand at 3d to 4d advanee. Dry leaf Madras has realised from 
July pres for ordinary to 3d advance for good. Bengal figs 
have been chiefly withdrawn, a few selling at about July value. 
Of the total quantity brought forward (8,970 chests), 3.685 chests 
have been witndrawn and 855 bought in, leaving 4,430 sold in 
the room, to which must be added about 1,200 chests of the 
withdrawn aud bougbt in, making the total quan ity disposed of 
5,600 che ts. 


Messrs Dur:nt and Co. observe:—The periodical public sales 
are concluded, The quantity offered was about 1.200 bales Bengal, 
3,500 biles China, 400 bales Japan, and 900 bales Canton, with 
about 20,000 lbs English thrown silk, this last without reserve. 
The business done at the sales was as tuo frequently happens very 
limited, but the general tone of the market is fairly firm, und there 
is an appearance of upproaching business. The deliveries are not 
quite equal to those of last month, but on the whole are fairly 
favourable, 

Stare of the Sik Warenovusss in Lonpon, October 22, 1868. 
Imports, -——Deliveries—, 

Oct. Oct. Jan. 1 to 
1 to 22.. 1 to 22. Oct.22: 

bales. bales. bales. 

239 ... 432 6548 

9885 ... 6600 .,. 1998 ... 27950 

844... 630 241 4256 

Bias) Ey cate: ee 637 

1277_—ww «940 882 6141 

Total 16488 ... 133829 .... 8425 ... 3064 ... 45582 

At Shanghai, on September 26, the silk merket was quiet, but 
prices were unchanged. No. 3 Tsatlee 570 ‘ae! ; total + ettlements 
in fortnight, 3,800 bales ; total expore to date, 39,260 bales. 

Mr Helmuth Schwartze has furnished: the tollowing wool 
report :-—There is no chunge in the tone of our market, a few 
transactions at last sales rates, have taken placey but they are 
trifling. About 10,000: bales Buenos Ayres wool were offered at 
Havre on the 14th to the 16th inst., but hardly more than half 
found buyers. For good descriptions, the previous ra'es were 
maintained, but the mujority of poor heavy sorts were much neg- 
lec:ed avd suffered a further decline. The sales at Antwerp: will 
commence on the 3rd November and comprise about 38;000 bales 
Buenos. Ayres. wool, mo-tly of very inferior dese: ip»ion. Fon 
the last series of London Coloni«] wool sales, which will probably 
commence on the 19th Nerewber, the arrivals. up te date com- 

rise:—6,818 bales Port, Phillip; 8,481 bales New Zealend; 
4,729 bales Sidney ; 1,742 bales Van Diemens Land ; 807° bales 
Adelaide; 19,039 bales Cape—total, 51,616 bales. With what. 
is held over, end may still, be «xoertedjto arrive in time, the total 
quantity to be off-red will probably reach 40,000 baies Cape, 
and 70,000 bales Australian. 
T 


Unsold 

Stock. 
bales. 
1864 


Sold Stock. 
bales. 


1865. 
ca 


66,886 
9,871 


Tallow despatched from 
Cronstadt to Sept. 30, 
0.8. 

In ships loading and 


63,658 
9,722 


Total loaded off from 
St Petersburg to 
Oct. 2 

Loaded off from St 
Petersburg after this 


73,390. 76,257 


14,254 4,790 
Total at the close of 
the navigation ...... 87,644 81,047 
51,950 
2,822 
468 
1,321 
610 
2,272 
4,656 
2,287 


52,657 
233 


296 
1,007 
838 
1,531 
4,602 
2,499 


2,535 
409 


1,368 
tril .:. 
2,525... 
42,620 49,184 ... 63,658 ... 66,386 
Tin has continued to advance, and Straits has changed hands 
at 991 on the spot. Scoteh pig iron is quoted at 543 3d cash, 
mixed numbers. 
The annexed is dated New York, October 9:—The recent 
advance in the price of co ton imparted a detter tone to the dry 
goods trade, and early in the week the rates of s:andard sheetiogs 


3.997 
16.014 
246 
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were quoted 4 cent higher. Buyers, who had held aloof on the 
declining market, placed their orders with more confidence, and a 
very fair amount of busiuess was done on the established basis. 
The banks have generally kept up the rate on call loans at 7 per 
cent., and appear to have been able to employ all their balances at 
that rate. Among the private banks, however, there is a fair 
supply of monev, and with them the rate on demand loans has 
been generally 6 to 7 per cent. The following are the quotations 
for loans of various classes :— 






Per cent. 
GGG sk indeed inden i piibedecsbnede 6 @7 
Loans on bonds and mortgage .......cc..cseesseeee oe ° 
Prime endorsed bills, 2 months ......... (Oh sae 
Good endorsed bills, 8 and 4 months ............ ... 7 
Do. Single NAMES...........0..0+6 7 7} 
TOUR GUATAE . cocccnncimatinenssensane asses ppsucdiasaibin 8 10 


The total imports for August were very close upon those for 
the same period of the last two years, as will appeer from the 
following statement :— 

Forricn Imports at New Yor« for the Monrn of Auausr. 


1866. 1867. 1868. 
: § $ § 
Entered for consumption ... 14,560,161... 13,547,834... 14,005,112 
Entered for warehousing... 8,123,406... 9,840,292... 8,280,600 
EUS WOORD cis nc. iccidcsesivces 931,856... 844,664... 828,188 
Specie and bullion ............ 269,221... 540,244... 846,821 
Total entered at port ......... 23,884,644... 24,278,034... 23,960,721 
Withdrawn from warehouse.. 10,530,593... 10,490,050... 9,676,657 


In August, 1865, the import trade took a sudden bound and the 
figures swelled to unprecedented dimensions ; the receipts for the 
same month of this year are only half a million below those of 
1865. The following comparison shows the imports for the first 
eight months of the calendar year :— 

ForeiGn Imports at New York for Excur Montus from Jan. 1. 


1866. 1867. 1868. 
: $ $ $ 
Entered for consumption ... 117,624,826... 89,557,409... 85,128,542 
Entered for warehousing ... 85,851,147... 84,638,097... 78,576,756 
SNE MIDOU - wodconhdosesovescnie 8,868,021... 7,587,141... 6,876,780 
Specie and bullion ............ 1,795,368... 2,153,546... 5,012,163 
Total entered at port ......... 214,138,862... 183.936,193... 175,589,241 
Withdrawn from warehouse.. 69,608,689... 77,538,337... 68,428,668 


The receipts for this period are 8} millions below those of 1867 
and 38} millions below those of 1866, which was a period of 
extraordinary inflation in the foreign trade. The Customs’ receipts 
for the month are somewhat below those for August of either of 
the last two years :— 

Revenve from Customs at New York. 








1866. 1867. 1868. 
S c $ ce $ c 
Previous 6 months 67,548,189 78... 59,354,688 90... 55,450,748 65 
Oe ETE 11,507,186 60... 9,505,432 94... 9,287,920 50 
In August ......... 12,349,760 82... 12,623,600 45... 11,995,596 18 
TotalsinceJan.1 91,405,137 20... 81,488,422 29... 76,684,265 33 


The export trade for the month of Angust shows a slight improve- 
ment, the shipments of domestic produce being $12,700,000 
against $12,100,000 for the same month of 1867, and $12,600,000, 
in 1666. The export of specie was about 3 millions in excess of 
1867 or 1866 :— 

Exports from New York to Foreign Ports in Avousr. 


1866. 1867. 1868. 

. $ $ $ 
Domestic produce ............° 12,646,004 12,116,096... 12,750,918 
Foreign free goods ............ 50,720... 24,096... 18,192 

Do dutiable............s0000 226,786... 717,161... 558,078 
Specie and bullion ............ 1,587,851... 1,714,594... 4,690,989 
Total exports .......ce.cecse0ee 14,511,861... 14,571,947... 18,018,177 

Do, exclusive of specie... 12,923,510... 12,857,853... 18,827,188 


The exports of domesti~ produce tor tbe first eight months of the 
calender year are $14,600,000 jess than in 1867, and $27,600,000 
less than 1866; in the shipments of specie, however, there is a 


large increase over each year :— 
Exports from New York to Forricy Porrs for Eicxt Monrus 
from Jan. 1. 
1866. 1867. 1868. 
$ § § 
Domestic produce ............ 129,957,616... 116,930,052... 102,891,078 
Foreign merchandise, free ... 536,783... 831,502... 460,416 
BO BTA oo ccncconseccs oe 8,654,497... 5,311,800... 4,912,286 
Specie and bullion ............ 53,191,740... 39,830,150... 64,379,147 
Total exports ..... igheukpeneos 187,340,636... 162,403,004... 172,142,927 


Do, exclusive of specie ... 134,148,896... 122,572,854... 107,763,780 





THE COTTON TRADE. 


LIVERPOOL.—Ocr. 22. 

Cotton has been in steady demand throughout the week, and 
firm in price, the market closing with little change trom the quo- 
tations of last Thursday. Prices of Sea Island are perfectly 
steady, with a fair demand. American has been in general request, 

‘and has advanced partially 4d per Ib, the medium qualities having 




















of Egyptian of the new crop have:le1 to an increased desire to 
realise, and prices have been rather irregular, quotations being 
rednced $d per Ib in the better qualities, The business in East 
India continues to a gond extent, but with a fair supply on sale, 
the quotations remain without any material change. 

The latest quotations for cotton “to arrive” are—American, 
basis of middiing, New Orleans, ship named 10}!; to be shipped 
by 5th November 104d—Savannah, ship named 104d per Ib. 

The sales of the week amount to 84,840 bales, including 7,440 
on sp: culation, and 17,830 declared for export, leaving 59,570 bales 


| to the trade. 


Oct. 23.—The sales to-day will probably amount to about 


12,000 bales, with a steady market. 
PRICES CURRENT. 








Ord. | Mid. | Fair. | Good | Good.) Fine. 


samonened — 

Fair. = 

per Yelper Jolper Ibiper Iblper Iblper Ibliper Ibiper per ib 
a d d d d d d d 


4 
Bea Island .....cscereeee 24 26 28 30 60 16 17 80 
Upiand.... 10 103} 114] .. ove ove 8 we oe 


11g | oe oo eee 8 ove eee 
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Comptah | 6) 6] 7%) 8 | 8 54 
Madras—Tinnevelly...| .. 7% 8 
Western .......c0vee oa 7%} 8 
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Imports, Exrorrs, Consumprion, &c.—1868 


Imports from Jan. 1 Exports from Jan. 1 
to Oct. to Sct. 22, 








22. 
Descriptions. 1867 1868 1867 
bales bales bales 
AMEOTICAN ccccereserreeseceersereceesees 1095800 see 1 280 we 146979 
Brazil, Egypt, &6. ....ccccecsecceses 620981 2.0 744849 rcoree 101357 ... 88544 
East India, China, and Japan... 1124857 ... 8398664 ..... 399616 .. 296812 
Total ...ccccccosercsesscseres 2841588 .oe 2724050 10... 706283 ... 532336 


Stock, Oct. 22. Consumption from Jan. 1 to Oct. 22. 
1868 1867 1868 








1867 
bales bales bales bales 
678200 cee worsereseee 408090 WDDZIGO . cevecerececee 2232630 
The above figures show :— 
Bales. 
A decrease of import compared with the same date last year Of secccecocesee 107,540 
An increase of quantity taken for consumption Of......... .cccrcsessrerseseresecserecsee 240,490 
A decrease of actual export Of .....0cecssererenresrerenseseseresenecsenaneeeresbenesssecess 950 
A decrease of stock of .....00000+- eousneccedecscoceesooccoos: ecetesvocccoecence seeceuccseonen: esse §6270,110 


In speculation, there is an increase of 340,960 bales, 


The imports this week have amounted to 84,964 bales. The 
actual exports are 24,357 bales. 


LONDUN¢-Ocr. 23. 


Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 


The market opened with a dull feeling on Friday, but became 
firmer on Saturday; since then it has been tolerably steady. 
Prices show very little variation during the week. Telegraphic 
advices from New York to the 22nd October quote middling Up- 
lands 254 cents. Gold, 136. 


Sales to arrive :—800 bales Western Madras, at 73d to 7}d, 
ship named to August sailing, guaranteed fair; 500 bales Coco- 
nada, at 7d to 74d, June to Jaly sailing, guaranteed fair red ; 250 
— —— at 8id, July sailing, guaranteed fair—total, 
1, es. 


ae 





—_———- —— _—_—- 


become scarce. New York advices to the 21st inst. quote Mid- F 
dling 25} cents, costing to sell in Liverpo | 11d per lb, by steamer. : 
Brazil continues in good demand, at very firm prives. Arrivals 
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Oct. 24, 1868.] 


PRESENT QUOTATIONS: 
Ord. to Mid, Mid. Fair. to Good 





air. 









































per tb per Ib per lb lb 
; a ° d ‘ a e ¢ 4 © d 
Broach ......cccseeseseee st it neces if soeee a i ae % 
Dhollera ....re.s0000008 Th. comes TH sees | 8 cvcete 9 
oo decnevees g 4 eons 4 coves : 4 ‘saceenh ae 9 
Comptab cescocceccvcrs 8 Gh severe 7h reeves if SB  ceees’ BR wwe 
Madcas—Tinnivelly ... ... ss — sveee = TE aeonee = 7 i; rn: ee. } 
Northern & Western ... eesees $ eoeeee 7 : ecocce 8 lnte 
Coimbatore & Salem ... se —sevsee 7 cannes «= 7F * weve 8h ose 
GINO cecevcorsccces seeeve eee 0 ‘ecw CR niece | 7 Th ccccce 78 one 
SBemgal ccccoscecssersesesees see os cones GR sercen =F Tk une % & 
RANZOON vevrccsseceseseves ove « ences me sence see ooo ence ose tee 
West India, &c. ....0000. at coocce OE ccovce OF 10h coco 13 18 
H BEART. 1c... sessersccseses dene ag SOIR leaeh SN “Clos - 104 isis us es 
‘Smyrna and Greek... 7 TE rece 8 an, & oven 
Australian ccoccorssscrses see eee. epeese , WR conse 10 10g ccoce 10F ace 
FAETICAR coccccrcccccccccesses 000 <0, sees OF nccoes 94 8) ccccee ove ose 
Ms cccnccccsecicvctsssccce ove hoo capesed) BG cence 18 8° csosee 24 30 
Imports, DELIVERIES, AND or East Lnpia, O#INA, AND JAPAN 
Corron 1x Lonpon. 
Surat & Bengal& China & 
Scinde. Ran Japan. Total 
bales. bales. bales. bales.* 
Imports, Jan. 1 to Oct.'22, 1868 9649 .. 120779 .. 38878 aster 
- ~ 1867 17865 ... 107628 ... 66067 .. 1048 ... 209010 
_ _ 1866 37595 ... 178198 ... 61400 ... 5802 ... 296890 
Delivered, Jan. 1 to Oct. 22,1868 8972 ... 138312 ... 40112 wa. 327 wee 201675 
_ _ 1867 11568 ... 86540 44292 ... 2827 00 154407 
= 1866 20446 ... 159769 ... 39791 .. 465 ... 283942 
Stock, Oct. 22, 1868 ..rsceees « 5561 ... 50802 ... 24281 4 ww 8& 
- 1867 ..orceveeses 12076 ... 62459 ... 34981 ... 175... 118343 
_ 1866 cccoccorseee 20559. ... 43501 ... 25813 «. 5662 .. 97819 
* Including other kinds. 
Corron Ar.Loat TO Evrors on Oct. 23. 
Coast,for Foreign Total Total 
London, Liverpool orders, 1868. 1867. 
bales. Jes. bales. bales. 
oo T1547 woe 13286 .. 222330 .. 145230 
o | © eco oe 8789 ... 7398 
soo cee wee | BBL we. ©=108802 ... 
a) oes coo 94492... 25126 
oo tee tee 160 «. 67911... 266 
* 2 Piculs each. wa —_—- lc ena a 
ecccesessensecesovcosccs LB4914 200 277526 woe 7547 woe 16767 1 436754 ono see 
1867 ccoserorrovecerscesevess 74179 ... 155744 wee | oe 2 eee oe owe 2439265 


NEW YORK—Ocr. 9. 

By special telegrams received by us to-night from each of the 
Southern ports we are in possession of the returns showing the 
receipts, exports, &c., of cotton for the week ending this evening, 
Oct. 9. From the figures thus obtained it “ope that the 
total receipts for the last seven days have reached 41,576 bales, 
against 34,607 bales last week, 29,281 bales the previous week, and 
19,336 bales three weeks since, making the aggregate receipts 
since September 1, 1868, up to this date, 142,508 bales, against 
73,712 bales for the same period in 1867, being an excess this 
season over last season of 68,796 bales. The exports for the week 
ending to-night reach a totul of 8 361 bales, of which 4,913 bales 
were to Great Britain, and 3,448 bales to the Continent, while 
the stocks at all the ports, as made up ‘his evening, are now 
94,695 bales. Below we give the exports and stocks for the 


week, and also for the corresponding week of last season, as 
telegraphed to us by our own corresp:ndents at the various 
ports to-wight :— 





From the foregoing statement it will be seen that, compared 
with the corresponding week of last searon, there is an increase 
in the exports this week of 4,463 bales, while the stocks to- 
night are 1,933 bales more than they were at this time a year ago. 
The following is our usual table showing the movement of cotton 

| at all the ports since Sertember 1, according to the latest mail 
returns. e do not include onr telegrams to-night, as we cannot 
ensure the accuracy or obtain the detail n« cessary by telegraph :— 


Rauczrers and Exrorts of Corroy (bales) since Sept. 1, and Stocks at dates 
mentioned. 





Receivd. _ Exported since September 1 to 


since 
Great 
Sept. 1. Britain. 
|e 
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The market early in the week showed considerable activity and 





a decided improvement in prices, middling Uplands on Monday 
being quoted at 27¢ to 27}c, and the sales on that day reachi 
3,768 bales ; since then, however, with more liberal arrivals a 
unfavourable Liverpool advicer, the market has been decidedly 
lower, but to-day there is a silght improvement from the lowest 
point, middling Uplands closing to-night at 26c. The offerings, 
to arrive w.thin a few days, have also been large, and, as spinners 
have refused to take more than. sufficient to supply their immediate 
wants, liberal conces-ions have been made without effecting sales, 
The Southern markets are also decidedly lower. This is due to the 
large receipts and increasing stocks. bere has been this week a 
limited demand in this market for future delivery, sales having 
been made at 23}$c for Dec., 234¢ to 24c for Jan., and at 24c part 
to be delivered in Nov. and the balsnce before Dec. 15. To-day 
however, 234c bas been refused for Dec. delivery, 24c being 
asked, Sales for the week foot up 15,335 bales (including 2,694 
bales afloat), of which 10,027 bsles were taken by spinners, 4,006 
bales on speculation, and 1,302 bales for export, and the following 
are the closing yuotations :— 








Upland and New 
orida. Mobile. Orleans. Texas 
c ec jc c c c 
Ordinary. per lb} 23 @... (238@... | 233 @ @ .. 
Good ordinary | 24 ao 4 O.. oee Le 24 oon 
Low middling - 25% owe | 258 2 ° 
Middling ..:... 26} 263 26 











The exports of cotton this week from New York show an in- 
crease, reaching 2,280 baler, against 1,839 bales last week. Below 
we give our table, showing the exports of cotton from New York, 
and their direction for cam of the last three weeks; also the total 
exports and direction since September 1, 1868; and in the last 
column the total for the same period of the previous year :— 

Exports of Corrow (bales) from New York since Sept. 1, 1868, 





The following are the receipts of cotton at New York, Boston, 
oe and Baltimore, for the last week, and since Sept. 1, 





Pe eke ote Te ee re ee ee rn 
Tue Crop.—Our crop reports this week are a trifle more 


favourable. From the West and South-West tbe reports are 
better, the weather. being good and complaints of worms, &c., 
being less frequently heard. Almost everywhere the freedmen 
appear to be working well.—New York Commercial and Financial 
Chronicle. 

New York, Oct. 17.—According to Messrs Neili’s report, the 
week’s receipts of cotton at all United States ports have been 
52,000 bales, and since the 1st of September 196,000 bales. 
Week's exports to Great Britain 7,000 bales, and since the 
Ist of September 30,000 bales. Week's exports to the Continent 
4,000 bales, and since the lst of September 14,000 bales. Total 
exports of the week 11,000 bales, and since the lst of September 
44,000 Lales. Stock at all ports, 110,000 bales. 


—— i ]]=|_]==__=__== 


MARKETS IN THE MANUFAUTURING DISTRICTS. 





The accounts from the manufacturing districts are somewhat 
less favourable. The demand for woollen goods ~ partially 
has 


subsided ; nevertheless, prices have been supported. 
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been no abatement, however, in the inquiry for manufactured iron 
goods. A fair number of orders have been received, and the 
quotations have had an upward tendency. 


Mancurster, Oct. 22,—Our market for both yarns and cloth 
is still without improvement, the same dulness and inactivity 
having existed which prevailed throughout last week. Buyers 
still keep aloof, and where offers are made they are under those 
current last week, which producers, in view of the firm position of 
cotton at Liverpool, are compelled to refuse. There is no 









































inducement to buy for the large Eastern markets, as the latest 
advices from all are unfavourable for imports. The short-time 
movement has made litt'e progress yet, and no combined action 
has been taken to extend it; but every day’s experience is in favour 
of short-time, which seems the only thing tnat will avert the 
present ruinous losses to producers. 

CoMPARATIVE SPABMENT OF THR COTTON TRAPE. 








sd@is djs djs disad 
Upland fair ...... per lb} O 11g} uw. | 1 39) 2 1} 2 7h) 
Ditto, good fair..........ccccscsccssseserevoees oe oe ove eee ooo eee 
Pernambacofair.........ccccssseseseseresseecesees 010g {0 831 43/2 0/2 742 5 
Ditto, good fair .......c0-.-cccccscee-sseeseeeses 011 0 971 1 54) 2 03) 2 8 ove 
Ko. 40 Mute Yarn, fair, 2nd quality ...... 1 1/1 1)1 9)2 642 2] 2 103 
Mo. 30 Water Twist, GO ened 1 {11/1 9}2 51/2 2] 2 103 
9€-in, 66 reed, Printer, 29 yds,4lbs2oz) 5 3 5 9/8 44/11 0/10 6/18 0 
27-in, 72 reed, ditto, _— 5 lbs si 70/17 S{10 Gis 911s O}l4 8 
39-in, 60 reed, Gold End Shirtings, 
yards, 81bs 4 08......c00-00» Pa = 10 3 {10 3 /it4 318 6 hlT 3 21 6 
40-in, 66 reed, ditto, ditto, Sibs 1202, 11 6 {11 9 |16 3/20 3 [18 9 /23 0 
40-in, 72 reed, ditto, ditte, S9lbs 5 oz) 12 6 S$ 018 8 |22 6 {20 6 i244 6 
39-in, 44 reed, Red End Long Cloth, 36 
VATAS, 9 1DG ....corce-sesessvesesecsccsezevsces] 9 9 9 6S 3IL7 6i16 0 [21 6 


Braprorp.—A considerable amount of wool has recentiy 
passed from the stapler to the spinners’ hands, and as a conse- 
quence, a lull has followed until the stocks of spinners have 
become somewhat reduced. There is still a fair demand for 
sorting up, and for immediate use. The export yarn trade is not 
encouraging. The demand which a week or two ago was so brisk, 
bas greatly fallen off. There isa moderately good business doing 
in pieces, and the next season’s trade — to be about an 
average. The demand for heavy goods for the East—camlets and 
crape lastings particularly—is also improving, but China figures 
get no share of it. Several American buyers are in the market. 

Lreps.—In the coloured cloth halls a fair business was 
done in meltons and tweeds, more especially the latter, the 
demand for which was not much less active than on this day week. 
In the white cloth hall hair lists, milled diagonels, beavers, wit- 
neys, and heavy meltons were the from which selections 
were chiefly made. Prices are without alteration, and may be 
pronounced firm. 

RocupaLe.—The flannel trade is scarcely eo good as is usual at 
this season of the year, when winter stocks are generally laid in. 
The b-st qualities command the readiest sales, and stocks in the 
hands of manufacturers are not very large. Yorkshire goods gell 
slowly, ae do also wools, 

Lercester.—Although the demand for wool is only moderate a 
cheerful feeling pervades the market. The inquiries for woollen 
yarns have been upon the whole steady. Cotton yarns are but 
little sought after ; buyers for the present are only satisfying 
their immediate requirements. The hosiery trade is still active. 
The demand for boots and shoes, although not vigorous, can 
hardly be said to bedull. Buyers are rather assorting up than 
giving general orders. The heavier makes are most in request. 

Hatrrax.—The market though not quite so active as last week's, 
has been of a steady character. Though less business is doing in 
wool quotations remain firm, staplers believing that prices have 
seen their lowest. In yarns, merchants appear to have already 
gone as far as they are prepared at present in giving out orders 
on a liberal scale. Transactions are more of a speculative kind. 

BreurasT.—Fiex—Rather increased supplics appeared in our 
markets during the past week; large attendance of purchasers ; 
all well bought up at firm prices. Yarns—Demand moderate, and 
only a limited business doing. Handloom linens (brown)— 
Damasks, diapers, aud cambric handkerchiefs have been but little 
inguired for. Prices without alteration. Powerloom—Cloth 
suitable for the foreign clothing trade has been in improved request. 
Stocks not large; prices firm. Bleached and finished linens—A 
fair steady cemand exists on home account. Prices generally 
steady. Stocis are held within a reasonable compass, 

Bremincuau.—The reports relative to the condition of trade in 

/ this town are b«coming increasingly favourable. In the foreign 
department bu-iness continues steady, but is without any material 
change of late. To ail the Hastern markets business is up to the 
average. : 

Duxpes.— Fiex is still very slow of sale. Prices are 
| unchanged, but in the absence of business are to a great extent 
nomina’. Tows are still in some request, and keep firm in price. 

Jute is flat and in little demand, and the tendency of prices is 

downward. Flax yarns continue to incline towards greater ease 

in price, and sales ure very limited. 
WOLVERHAMPTON.—The accounts from the various ironworks 
in the district are satisfac The orders coming in are 
moderately good. Prices do not show any decided change. 


—- 
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Hupversrratp.—Business in all departments has been a 
deal limited by a very prevalent impression on the the part of 
buyers that the prices of all descriptions of goods should be re- 
duced in consequence of the decline in the prive of wools at the 
last London sales. Bedford and woollen cord ‘trades continue de- 
pressed, although there are several manufacturers who are an ex- 
ception to the rule. The local wool market has been very quiet 
during the week, manufacturers buying very csutiously. 

Giascow.—No. 1, 53s 6d to 548; warrants, 53s 1}d to 53s 3d ; 
No, 3, 51s 3d to 51s 6d. Market quiet. : 


CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 

New Yorx, October 9.—The market has been generally 
better since Tuesday, the result mainly of reduced receipts 
and lower ocean freights, with a partial return of specu- 
lative confidence, but the close is quiet. The receipts of 
flour in the past fortnight have been about 70,000 bbis less 
than during the corresponding period of 1867, while the de- 
mand for the past few days has shown increasing activity. The 
local and coastwise trade have exhibited more disposition to add 
to their stocks; the demand for the British provinces and West 
Indies has been especially large, and there have been a few 
thousand barrels taken for Great Britain. There is, consequently, 
none of the accumulation of stocks which is usual at this season, 
and prices rule firmer, but without important. advance in the 
quotations. Accounts from millers in all parts of the country 
show that they are generally not running full time, and otherwise 
give evidence of a desire to proceed with much caution. Wheat 
arrived much less liberally than was expected early in the week, 
and the first result was a decline in Liverpool freights, by steam, 
from 10d to 63d per bushel. Tis enabled shippers to go on in 
the face of a further decline in the cable quotations; and with 
light receipts at the West gave rise to considerable speculative 
feeling, with business in this market as high as $1.69 for No. 2 
spring. At the close, however, the bouyant feeling is checked 
for the moment at least. The decline in Liverpool had been 
‘* discounted,” but the probability of the reaewal of the shipment 
of corn, attended by high rates of freight, weakened the tone of 
holders and brought speculation to a stand. Millers, however, 
were steady buyers, and shippers fairly represented in the market, 
but No. 2 closed firm at $1.66. Corn, early in the week, declined 
to $1.12 for prime mixed, but the steady advance and strong 
accounts from Liverpool by cable caused a renewal of speculation, 
and the price was advanced to $1.18 to $1.19.. This advance, 
however, caused the export movement to be still very restricted, 
and the close was dull, with free receipts, at $1.18. Oats have 
been freely sent to store on speculation, and have slightly ad- 
vanced. Rye, with a very small supply, has been wa’ by both 
millers and distillers, and prices have advaneed 15c to 20c per 
bushel. Barley continues very scaree, and the sales of the week 
are at 25c per bushel advance. Canada peas are sparingly offered, 


but prices must be quoted lower; shi) bid $1.45 to $1.48 »in 
bond, with sellers at $1.55. oe $ ¥ 


Grain in New York WaRrenouszs. 














Oct. 5, Sept. 28, Oct. 7, 
1868, 1868. 1867. 
bushels. bushels. 

Wheat ......... 378,349 ...... 847,775 — ecece 199,514 
GOT -ccovecncoene 2,328,916. ..... 2,269,006 ...... 991,042 
EOS csseperirodéss 1,007,397 ..... . 650. 2... 923,255 
Barley ......... 23,026 ..ccce Deco 9,500 
BRIO v tawrcreress 46,659 .cosce 42,182 ... 0,381 
BERG \inis.ceccocve 78,502 .rocce 96,170. cove 61,877 
GH svi sot 83,160 ...... 88,467 ...... 12,411 
Total ...... 4,896,009 ...... 8,650,227 ™...... 2,007,980 
Wauear in Srore at Ontcaco and MiwavKkge at late date. 

186 1867. 1868, 

3 bushels. bushels. bushels. 
Chicago.........00 208,300 ...... 442,500 ...... 1,177,800 
Milwaukee ...... $25,000 ...... 418,000. ...... 496,000 

Total....... - 633,300 ...... 860,500 ...... 1,673,800 
In Srorz at Burrexo. 
Sept. 26, Oct, 3, 
1868. 1868. 
bushels, bushels. 
|g ORE eclogite ENTE Nb deme 578,000 ....4. 544,000 
GENTE : .cnussboccucs sccogsennelemaal NED: otcces 466,000 
GMD FArev Saeossovcuacencic aden aiels 148,000 ...... 441,000 
By ais sp ocbivisaivivtsievetek 28,000 ...... 70,000 
Dduanibi cissssesndacaninovoncocoes 87,000. ...... 48,000 
PN Mich sh studeilis ccimecierrdtnnmesesat 9,800 ...... rab 
DE -hasdilidiuetasovepelccmarecesice 1,900. ~eve.0s 1,900 
WEE iio ialteovcches 1,159,700 ...... 1,570,900 
' ey 
| LONDON MARKETS. 
STATE OF THE CORN TRADE DURING THE WEEK 


; Marx Lang, Fripay-Evemine. 
Notwithstanding that the receipts of wheat from Essex and 
Kent have been somewhat restricted, the demand has ruled heavy: 
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Tne few millers in attendance have not shown much disposition to 
operate beyond their immediate wants, and factors, in order to 
tempt buyers, have been compelled to submit to a reduction of 1s 

quarter, There bas been a good supply of foreign wheat on 
os gtands,, Very little activity has prevailed in the inyuiry for 
any description ; nevertheless, prices have been without quotable 
alteration from the previous week. The show of barley has been 
moderately good. Fine malting parcels have changed hands 
freely, at full quotations. In grinding and distilling sorts, the 
travsactions have been to a fair extent, at late rates. Mait has 
been in seasovably good supply and moderate request, on former 
terms. The oat trade has been steady, and prices have advanced 
6d to 1s per quarter, Beans have been firm, and prices have 
been supported. Peas have been disposed of at previous quota- 
tions. Flour has been duli of sale, at late currencies. 


} In the provinces there has been only a moderate inquiry for 
wheat, and in a few instances prices have given way 1s per qr. 
Barley has been in request at steadily improving quotation. Outs 
have been firm and fully as dear. vans aod peas have been un- 
altered in value, witha fair demand. In flour very little business 
has been passing. 


The Scotch markets have been moderately supplied with wheat, 
the inquiry for which has been limited. Flour has commanded 
but little attention. Barley has sold at an advance of from 64 to 
Isper qr. Iu.the value of other articles no chnge has taken 


The grain trade in Ireland has beon rather quict. Wheat has 
moved off slowly at barely late rates, and the demaud for flour has 
been only to a moderate extent. Most kinds of spring coro have 
been steady in price. ‘ 


On.the contivent the wheat trade has ruled heavy, at prices 
about equal to the previous week. Flour has been negiected, but 
for most kinds of spring corn there has been a fair demand. In 
American the trade for both wheat and flour has been inactive, and 

a have ruled easier. The corn market has been heavy, and 
{ 


wer rates have been accepted. 


| Mr George Dornbusch thus reports the state of the floating 
in and seed trade :—Only 23 grain and seed-!aden vessels bave 
reported arrived at ports-of-call this week, viz., 7 wheat, 

$ maize, 2 barley, 2 rye, 4lin-eed. The floating grain cargo trade 
has been generally healtt.y in tove, but business limited. Wheat 
altered in value, though the tendency rather against sellers. 
Maize has been in large demand, and for arrived cargves an ad- 
vance of 6d to 94 on the week has been paid. Maize on pus-age 
has also been inquired after for the Continent: Barley has 
attracted an increasing amount of attention, and in the sales made 
$dito 64 more money has been realised. Rye inactive, and the 
tendency.in:prices in buyers’ favour. The reported sales are as 
follows :— W heat—2 arrived cargoes: Marianopoli, 54s; Teganrog, 
488 6d per 492 Ibs. Maize—3 arrived cargoes: Galatz, 87s per 
492 Ibs; Hungarian, 35s 6d; Canadian, 36s per 480 lbs. A large 
i has been.done; say some 60,000 to,80,000 quarters Danu- 


6d 
ian, for shipment from this time to July next, year, at. prices 


ing according to time of shipmeut from 36s 3d to 36s 6d per 

oo lbs, c. f. andi., for the United Kingdom, Shippmg: Lorail, 

per 480 lbs, To be shipped: Ibrail, 35s 6d; Danubian, 

64 (June-July, 1869) per Ibs» Burley—1 arrived cargo: 

‘aganrog, 3ls 61. On passage: Black Sea, 303; Azow, 31s; 

anubian, 30; 9d. Shipping or shipped: Smyrna, 31s; Odessa, 

; Danubian, 293 9d.. Shipping or to be shipped: Danubian, 

80s; Cavala, 29s 6d per 400 ibs. Linseed has improved 31 to 64 

upon last week’s rates. Two cargoes off the coast have been sold 

as follows: —O.iessa, 5738 6d; Berdianski, 57s 94 per 424 lbs, 

A.T. Cotton-seed is scarce, and prices steady. Two cargoes 

Egyptian, shipping, sold at 10/ 5s per ton ; aud 200 tons per steamer 
direc) to London, at 10/ 12s 64 pez ton. 


The London averages announced this day are :— : 
at 56 1 
47 1 


522 
800 bris 


POreiga .seceose coe 17720> cevree 4140 sees ssseee 17980.00 4 


PRICES CURRENT OF CORN, &o, 


8 8 
+ « + / Barney—English malting, new 42 
$3 Scotch ae snece eaccneces 1000, 00 42 
60 | wa tilling, 
55 | — grinding. ae 
Foreign malting 2 
oat nde per 54 lbs... 39 
_ ni 38 
Odessa and Danube, per 400 Ibs 32 
67 | Beans—English 44 
60 Dutch, Hanoverian, and French 44 
+» | Egyptian & Sicilian, per 480 lbs 43 
50 | Peas—English, white boilersnew 48 
46 | — grey, om and 


. Stetdin, Stralsund, and W. igast 
° 58 
| Danish, Holsteir, & Brunswick 56 


— blue, 
Foreign, white boilers.,.... 45 
— feedin 
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Oats—English, Poland & 
white, f erican, white 
—_ yellow and mixed... 35 
Galatz, Odessa, and Ibruil, 
yellow 37 
Frour, per 280 lbs—Town 
delivered te the baker 


i SERBSESSE- 


eo: 
3% 


38 
Canadian fancy 

brands per 196 Ibs. 33 
American superfine to exira pm 


i 
x 


—_ heated and sour ....., 22 
++. | OaTuEaL—BScotch, fine, per ton £16 
_ -— round pt] 
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COLONIAL AND FOREIGN PRODUCE MARK# iS 
TRANSACTIONS OF THE WEEK. 
For R&EroRT OF THIS DAY's MaRKETs skE “ Postscuirt”. 
Mixome Lang, Faivay Mornine. 

Sucar.—There was not any increase in the demand, to yesterday, but 
the market remains unaltered. Some of the soft brown sorts of 
Mauritius have sold at.easier rates, Refined is steady, and the trans- 
actions in West India have been rather moderate at about previous rates, 
viz., 875 casks during the three days. Barbadoes, by auction, obtained 
32s 6d to 36s 6d per cwt. The deliveries last week were 3,270 tons, 
and the stock is about 10,000 tons less than at the same date last year, 
and 112,250 tons in 1866. 

Mauritius.—3,535 bags, by auction, chiefly sold. as follows :— Grainy, 
am to 36s for brown and yellow ; soft yellow, $28 to 34s; brown, 27s 6d 
to 3ls cwt, 


Madras.—2,603 bags good soft Jaggery were withdrawn at 28s. 
Foreign.—A steady business has been done in Manilla, including clayed, 
at 29s 6d to 29s9d. By auction, 1,600 bags Nazareth brown Bahia were 
taken in at 288 6d to.29s. 52 casks grocery Porto Rico sold at 34s to 
36s. A floating cargo of Havana, for the United Kingdom, No. 12 to 
125, at 25s 6d per cwt. 


—The market generally steady, with prices now rather in 
favour of the buyers. 

Mo.asses.—A bout 500 puncheons West India have changed hands at 
16s to.16s 6d for St Lucia, Dominician, &c, and 16s 9d 40 17s 6d per owt 
for Antigua. 

Rum.—Further enhanced rates have been paid fer Jamaica, with 
several sales during the week. Leewards have obtained 1s 10d, and 
Cuba 1s 9d to 1s 10d per proof gallon. 

Cocoa,—The small supply of colonial brought forward continues to 
find buyers, and prices are rather higher than last week. 198 bags 
Trinidad sold from 51s to 688 6d. 240 bags Guayaquil were bought in 
at 46s to 52s 6d. A small lot of Caracca realised 84s owt. 

Corrgs.—There has been a3 much better demand this week, The 
Netherland Trading Company’s sale on Wednesday showed an impor- 
tant advance—viz., 2 to 4 cents on the valuations. This result led to 
renewed inquiry for native Ceylon, and several parcels have changed 
hands, at 28 to 8s recovery—viz., 47s to 48s for good ordinary quality. 
807 bags by auction obtained 47s, The moderate supply of plantation, 
viz., 1,247 casks 714 barrels and bags, sold with spirit, closing 3s 
dearer ; middling to good, 74s to 82s 6d ; fine up to 85s 6d ; small berry, 
pale and low middling, 68s to 73s. 406 cases 3,275 bags East India 
sold at full to advanced rates: pale and native sorts, 56s 6d to 61s 6d; 
Malabar, 49s to 51s 64; others, pale grey small berry, 64s to 683 64 ; 
middling, 728 to 75s 6d. 656 packages Jamaica sold from 43s to 73s. 
339 bags washed Rio, 51s to 55s. 2,482 bags Costa Rica sold at 51s to 
69s 6d. Two floating cargoes have sold: one of Rio at 35s 64, for 
a near port, one of Santos for the Mediteranean at 423, and ono of 
Bahia at 298 9d per cwt for the latter. The landings last week were 
1,359 tons and 1,716 tons delivered, leaving the stock at the close 
23,325 tons, a larger quantity than at any former period in preceding 

ears. 
Txa.—There have been further arrivals of new season’s congou by 
various ships, which afford a good supply, but the trade still seem 
averse to extend their operations. Fine grades are, however, in de- 
mand. At the public sales, comprising 13,650 packages, “ chiefly with- 
out reserve,” new season's teas from 1s 14d to 1s 7}d per lb showed 
an occasional slight decline. Old season red leaf sorts were also rather 
cheaper. 

Rice.—There is still some inquiry for Bengal, and further. business 
has been done at 10s 14d to 10s 6d for middling. 9,212 bags low heated 
Necrancie Arracan, offered by auction, were taken in at 9s. 150 tons 
Dacca have sold at 10s 3d, landed. A cargo of Moulmein reported, at 
or about 11s per cwt for the United Kingdom. 

Imports and DELiverixs of Rice to Oct. 17, with Stocks on hand. 
, 1863 1867 1866 1365 
- 12960 .,. 27200 ... 35940 
owe 32460 ... 39180 ... 51360 
ece-eee. oe - 10300 ... 2132) ... 2¢050 
bags, by auction, sold at full rates: small grain, 19s to 
sold, at 19s per cwt for bold and medium. 

Srices.—More inquiry prevails for black pepper. Penang has sold, 
afloat, at 3jd. 523 bags, by auction, went rather dearer, viz., 3}d to 
i for low quality. Privately, Singapore has sold at 3§d to 3}$d. 

hite remains dull. 74 bags Singapore were taken in above the 
value. A few small lots of pimento realised 2d to 24d per lb. 130 
bags African ginger realised 24s, 276 barrels Jamaica sold steadily at 
35s to 71s per cwt. Brown nutmegs are dearer. 

SaLtPeTak.—The market has been firmer, and prices of Bengal have 
advaneed 6d to ls. Refraction 6 to 2 on the spot obtained 20s to 
20s 6d. For arrival, 20s 6d to 21s per cwt has been paid. 

Larorts and DELivERtzs of SaLtreree to Oct, 17, with stuexs on hand 

I 1867, 1386 1885, 

7880... 8660 ... 740 
8450. 9900 ... 8260 ... 8900 


cccemedaal ~» 5480... 8880 .. 8470 .. 5800 
Delivered last week 255 tons. 


tons 5900 ... 
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CocHinEaL.—T he sales have gone off without material change. 308 bags 
Honduras: pasty and low, 1s 3dto 2s 7d; dry grain, 2s 8d to 3s 4d for 
silver. 945 bags Teneriffe silver, part sold at 2s 11d to 3s 5d, being 
rather lower in some cases. Blacks realised 3s to 4s 6d. 36 bags Mexi- 
ean silvers, 2s 10d to 2s 11d per lb. 

Orner Drrsautery Goovs.—Gambier is in rather limited demand. 
A few sales of common quality have been effected at 16s 6d to 17s. 
Some fine Pegue cutcn has sold at 34s to 343 6d per cwt. Safflower 
isfirm. No alteration in turmeric. 

Ssettac.—Further advanced rates paid for some kinds. The sales 
include good to fine orange, at 90s 6d to 97s 6d. 

Meta1s.—The upward movement in the price of tin has continued, and 
the speculative demand is in progress. Straits, 98/ to 991; to arrive, 
991 10s 6d to 100/ paid, Banca is dearer in Holland. English tin was raised 
2/ last week, and there are now few sellers at the advance. The market 
for spelter is very firm. Some business has been done in Silesian, at 
20/ 10s to 20/ 15s. More inquiry prevails for copper. Prices of British 
are better, and Chili bar has advanced, selling at 69/ to 70/ per ton. 
Manufactured iron steady in price. Scotch pig rather firmer. Mixed 
numbers, 53s 3d per ton. 

Hemp.—Manilla is held firmly, but without much business doing, 
Petersburg clean supports the late advances, viz., 37/ 10s to 38/ per ton. 

Jurre.—There has been a revival of the demand, with considerable sales 
on the spot and afloat, at firmer rates. On Wednesday 3,059 bales, by 
— went with spirit, at 167 10s to 21/ 10s per ton for ordinary to 

e. 





Orts.—A steady demand has prevailed for linseed at 30/ on the spot, 
and the exports from Hull continue upon a large scale. Rape dull. 
English brown, 30/ 10s to 31/; to the end of the year, 31/5s. Foreign 
refined nominally unaltered. Cocoa-nut continues quiet: best Cochin, 
53/; other kinds in proportion; Ceylon, 50/ 10s to 512. Palm has 
advanced owing to the great rise in tallow. Finest Lagos quoted at 
451 Sperm has been in demand at 100/ per tun. The late advance 
is maintained fo- olive. For spring shipment—Sicilian may be bought 
at 51/ per tun to the Baltic. 

LINSEED.—The chief features of interest this week has been the 
business in Black Sea, including a cargo off the coast at 57s 9d. Cal- 
cutta, on the spot and to arrive, quoted 61s 6d per quarter. 

PgrroLeum.—A good business has been done in American : refined, 
at 1s 5d to 1s 5} per gallon. 

TatLow.—The quotations of foreign have been firmer, but on Wed- 
nesday the market was much excited but speculative operations. New 
Petersburg, 54s ; January to March, 54s 6d. This morning the demand 
is not so active. 

Particucars oF TaLLow.—Monday, Oct. 19, — 














1865. 1866, 1868. 

casks. casks. casks. casks. 
Stock this day 45,918 ... 41,831 ... 16,374 ... 22,129 
Delivere.i last week . - 4,584 .. 2,351 .. 2,028 ... 3,163 
Ditto from 1st June . 42,798 ... 36,481 ... 27,123 ... 39,310 
Arrived last week .. 6,025 . 6,184 ... 2,085 ... 1,398 
Ditto from Ist June ........0000+++ 56,238 ... 49,987 ... 24,866 ... 40,194 
Price of ¥.C. ........0.+00 528 0d 449d ... 46800 ... Sis0d 
Price of Town 529d ... 4686d ... 4783d -. 52s0d 

POSTSCRIPT. Farmar Evenina. 


Sucar.—The market is steady to-day. 7,216 bags Mauritius part 
sold, and the lower qualities recovered the slight decline referred to on 
Tuesday. West India firmer. To-day's business is 1,476 casks, in- 
cluding some Jamaica and Barbadoes, by auction, and the week’s sales 
2,350 casks. A floating cargo of Cuba has sold for the United Kingdom 
at 24s per cwt. A good business in low Mauritius; and 15,000 bags 
clayed Manilla at 293 9d per ewt. 

Co¥FEE.—283 casks 30 barrels and bags plantation in the public sales 
sold at full prices. 1,879 bags native only part sold at the advance of 
yesterday, viz., 46s to 48s for ordinary to good ordinary, but bold 
realised 56s Gd. 333 cases 1,671 bags East India went at full to ad- 
vanced prices. 751 bags good pale Manilla were taken in at 50s. 
3,345 bags Costa Rica chiefly sold at 49s to 72s 6d. 657 bags washed 
Rio 64s to 70s per cwt. 

SaLrrerrE.—100 tons Bengal sold, to arrive, at 21s. 
20s 9d per cwt paid. 

Oms.—133 casks palm sold at 43s 6d to 44s for Accra. 

Tattow.—Y.C., 53s 9d to 54s, and 54s 3d January to March. Town 
advanced to 55s. 2,014 casks, chiefly Australian, by auction, went 
1s 6d to 2s dearer: sheep, 49s 9d to 538; best, 49s to 50s 6d per cwt. 


On the spot, 





ADDITIONAL NOTICES. 

RerineD Svcar.—There is no alteration to note in the refined mar- 
ket, which remains quiet. Dutch crushed continues steady with a fair 
demand at previous rates. 

Dry Fauir.—A large trade has been done this week in dried fruit of 
all sorts, and we report the market firm at previous rates. Consider- 
able parcels of new Smyrna figs were brought to public sale on Wednes- 
day. Prices went somewhat irregularly, but choice sorts commanded 
high prices. 

Enouise Woou.—Trade very inactive, prices a little lower than last 
week. 

CotontaL Woot.—More inquiry, prices firm. 

Fiax.—Market steady. 

Hemr.—Market firm, at the quotations. 

Srxos.—The seed trade remains without change from last week, and 
the arrivals are on the whole moderate. 

Topacco.—The market for South American tobacco has been ex- 
tremely quiet during the week, and the sales effected have been of a 
trifling character, prices, however, are without alteration. In other 
growths a large business has been done, and full rates have boen 
obtained for these descriptions of bright colour. 

LeatHer axD Hmwxs.—The market at Leadenhall on Tuesday pre- 
sented a larger supply of fresh leather than for some weeks past, but 
the general demand did not show any improvement. A fair demand 


existed for tne best light English butts, English shoulders, common and 
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shaved hides, Oalfskins and English horse hides without alteration in 
rices. 

Metats.—A small business has been doing in most metals, with but 

little change in value. Copper has been selling daily to a moderate 

extent, and prices are firmer. Iron continues to be in steady demand. 

Tin has not been dealt in largely, but prices are from 20s to 40s higher 

than last week's. Spelter and lead are unchanged. Tin plates are still 








quiet. : 

TatLow.—Official market letter issued this evening :— , 

. 
Town tallow ......++ wdnecoecoee peccecenen: eoccenccscesssseccenssosereoneciccess 55 0 
Fat by ditto ....e.ccseeee emenan: ae 
Yellow Russian new ecsrcsmione SH 6 
ame = ee sseenese . : 

itto . erceseeseeem 2: 
ms seeceee Ss 1s ° 
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Imports for the week amount to 4,866 


METROPOLITAN CATTLE MARKET. 

Monpay, Oct. 19.—The total imports of foreign stock into London 
last week amounted to 9,632 head. In the corresponding week last 
year we received 11,092; in 1866, 15,267; in 1865, 24,129; and in 
1864, 13,942 head. 

The number of foreign beasts and calves on sale here to-day were 
seasonably good, and in tolerably fair condition. The demand was 
inactive, and prices ruled the turn in favour of buyers, There was 
about 3,000 foreign sheep at the water side. From our own grazing 
districts, the fresh arrivals of beasts were a full average; but most 
of them were in very middling condition. The primest stock moved 
off steadily, at full prices; but inferior breeds were very dull and rather 
cheaper. The top quotation was 5s 4d per 8lbs. The show of sheep was 
only moderate, and most breeds were in very middling condition. 
Prime Downs and half-breds were in fair request, at full prices—viz., 
5s 2d to 5s 4d per 8lbs. Otherwise the trade was heavy, ané the 
quotations had a drooping tendency. Calves, the wre which was 
very moderate, moved off slowly, and prices were ly supported. 
The sale for pigs was steady, at extreme rates. The supply was by no 
means extensive. 





Surrrizs on SAE. 
Oct. 21, 1867. 
6,090 


Oct. 19, 1868, 
6,020 
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Saintes Uct. 22.—The nungber of beasts is nearly the same as on 
Thursday last; but the average quatity is very indifferent, The few 
choice qualities on offer are readily dispcsed of ; other kinds meet with 
a dull sale. There is not much alteration in the sheep market either as 
to supply or demand. Choice calves are rather dearer. Our foreign 
supply consists of 293 beasts and 89 calves. Beasts at market, 1,050; 
sheep and lambs, 5,630; calves, 228; pigs, 45. 





NEWGATE AND LEADENHALL. 
Per 8 lbs by the carcase. 








sa sda 
Inferior beef sco sessessreee 21010 8 2 
Middling dittos ....cccceeseses 3 3.8 
Pri di eo 4 4. Prime ditty .......... 
46 
48 
HOP MARKET. 


Borovues, Friday, Oct. 23.—The market has been without improve- 
ment. 
prices ; otherwise the market has ruled heavy. Mid. and East Kents, 
31 10s to 8/; Weald of Kents, 3/ to 4/ 158; Sussex, 27 10s to 41 4s; 
Farnhams, 4/ 10s to 6/ 10s; Coventry, 4/ 4s to 515s; Bavarians, 8] 10s 
to 5/108; Belgians, 2/ 12s to 3/ 5s; Yearlings, 3110s to 4/ 10s per cwt. 





POTATO MARKET. 


BoroucH aND SPIraLFIELDs, Friday, Oct. 23—The markets are 
heavily supplied. In all descriptions sales have progressed slowly, at 
our quotations :—English Regents, 80s to 140s; Scotch Regents, 80s to 
130s; French, 40s to 80s per ton. 





COAL MARKET. 


Fripay, Oct. 23.—The market to-day continued a steady business, at 
last prices. Wallsend: Haswell 19s 6d—Hetton 19s 6d—Hartlepool 


18s 9d—Caradoc 19s—Elliotts 18s 3d—Kelloe 18s—Tunstall 16s 9d— 


Eden Main 17s 6d—Bower’s West Hartley 16s 94—Cowpen Hartley 
16s 9d--West Hartley 16s 9d—Holywell Main lis 6d—West Wylam 
Moor 15s—Branceeth Cannel 18s 6d. Ships at market, 40; sold, 15; 
gas contracts, &c., 16—-31; unsold, 9; ships at sea, 30. 
——_—_—_—S! 


LIVERPOOL MARKETS. 





WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

Fripay, Oct. 23.—The business done this week has been chiefly for 
export'to America, but there has also been some inquiry for home 
consumption, though the transactions have thus far been of limited ex- 
tent only. During next week 14,700 bales East India will be brought 


forward here at auction, to be followed by miscellaneous kinds on the }; 


8rd and 4th proximo, the quantity of which is not declared yet. 


CORN. 
(FROM OUR OWN CORRESPONDENT.) 


Fray, Oct. 23.—Market steady. Sales 12,000 bales. 








WAKEFIELD, Faipay, Oct 23.—Slow trade for wheat, at late rates. 
Barley ana other articles steady. 


Saeawom 


For fine parcels there has been a moderate demand, at full 
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Af Leary, Albion place, journeyman skin dresser—J, MacRoberts, 

: Canton ae journeyman wheelwright—G. Mills, Mare street—G. J. 

Moor, Asylum road, plumber—J. W. Moors, Marylebone road—O. R. 
{ 
| 


1 6,538,272 
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Tumspar, Oct. 20. 
BANKRUPTCIES ANNULLED. 
A. H. Baker, Bedminster—F. 0. Dennant, Greenwich, house agent. 
BANKRUPTS. 

G. Allen, Kent street, bootmaker—C. J. Batstone, St Leonard’s-on- 
Sea, lodginghouse keeper—J. Brett, Ballspond road, tobacconist—M. 
Cashman, Chiswell street, cork cutter—F. J. Clarke, Chip street, baker 
—R. F. Cooper, Diamond row, shopman—V. Cooper, Lewisham, builder 
—R. Dawes, Portsdown road, general practitioner—G. F. Dawson, 
Milton-next-Gravesend—J. B. Evans, Greenwich, licensed pilot—A. 
Goldstein, Shepherdess walk, dealer in watches—S. Gottheimer, Great 
James street, zinc worker—T. Graves, Win:tanley road, builder—B. O. 
Henderson, Gloucester grove West—A, M. Hobson, Sydney road, com- 
mission agent—W. Lawrence, Winterslow place, coal merchant—J. 


Newman, Fore street, publichouse manager—H. Paine, Caledonian 
road, grocer—R. Perry, York place, bootmaker—C. Robinson, Coch- 
rane terrace, lamplighter-—J. Stone, Leighton Buzzard, innkeeper 
—F. J. Turner, Farnham, wine merchant—J. ©. Waight, King’s 
ross road, cheesemonger—M. A. Welsh, Cambridge road—T. H. 
Willes, Plumstead, writer in the Royal Arsenal at Woolwich — 
E. Avard, Maidstone, gardener—H. Belcher, Birmingham, clock dealer— 
F. Bell, Bristol, baker—P. H. Booth, Manchester, carmine manufacturer— 
J. Bright, Bristol, builder—J. Broad, Bristol, builder—T. B. Bromley, 
Manchester, wine merchant—J. Brookes, Burslem, accountant—R. 
Cooke, Shrewsbury, dyer—T. Cooper, Wood lane, grocer—J. Davies, 
Corely, miner—M. Davies, Tenby, grocer—L. Bettsak, Lewes—E. T. 
Dawes, Great Malvern, beerhouse keeper—W. Down, Hastings, brick- 
layer—W. Dyer, Ryde, tobacconist—H. Ellis, Bird Bush, labourer— 
T. Evans, Birming licensed victualler—W. 8S. Fincher, Warwick, 
tailor—S. Flemming, Halifax, bookseller—O. Garnett, Lincoln—J. 
Glazebrook, Corely, miner—J. Gordon, Gateshead, tar distiller—S. J. 
Green, Walsall, musical ageont-—W. Greenwood, Euxton, grocer—H. Hall, 
Preston, clog maker—J. P, Handran, Bristol, beer retailer—R. A. 
Harris, Darlington—G. Haydock, Shireoaks, Nottinghamshire, groom— 
Charles Hayward, Birmingham, journeyman saddle tree maker— 
H. Hill, Holmes Chapel, veterinary surgeon—W. E. Johns, Exeter, ac- 
countant—O, Julian, Penzance, draper—J. Knowles, Hulme—J. Laming, 
Sheffield, wholesale fruiterer—E. Lowcock, Liverpool, foreman to a hide 
broker—J. Madge, Oollumpton, journeyman harness maker—W. 
Manners, Nottingham, hosiery manufacturer—G. Milburn, Chorley, 
labourer—P. Muir, Redruth, assistant travelling draper—R. Notting- 
ham, Folkestone, musicmaster—M. 0. Overton, Ross, hairdresser—J. 
Parry, jun., Ty Philip Cwmbannm, farmer—E. Pettite, Great Welne- 
tham, bricklayer—L, Pickles, Halifax—G. Pile, Iifracombe, shipowner— 
G. Poole, Bristol, dentist—W. A. Roberts, Llanfawr, ewe Salt, 
Liverpool, baker—H. Taylor, Pontefract, tailor—W. W. Teall, Fairford, 
whitesmith—I. Wilson, Anstwick, farmer—W. Wright, Manton, grazier. 
SCOTCH SEQUESTRATIONS. 

T. Robertson, Ardrossan, flesher—J. A. Smart, Edinburgh, merchant 
—J. Haliburton, Kippilaw Mains, cattle dealer—D. Smith, Glasgow, 
divil engineer—R. Leggate, Hamilton, wright. 


——, 
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GAZETTE OF LAST NIGH1. 
BANKRUPTS. 

T. Bulkeley, Warwick-street, retired major—T. A. Richardsen, Buck- 
hurst hill, artist—S. Cavie, Tonbridge Wells, builder—J. Hill, Wimbish 
—J. Smith, Bethnal green road, dealer in silk—J. Hetherington, Ham- 
mersmith west, grocer—J. Carigan, Marylebone, hatter—J. Ri 
Plumstead common, painter—T.J. Davies, Bow—W.G. Dunn, Tottenham, 
dealer in fancy goods—J. Brewer, Lambeth walk, eatinghouse keeper 
—F. Beech, Hornsey road, stone mason—H. Collbran, Upper Mitcham, 
butcher—F. Dale, Hackney, tobacconist—E. Wade, B iars road, 
baker—J. Spencer, Reading, currier—W.-L. Bellatti, Gipsy hill, railway 
servant—J. Cockerill, Fletton, innkeeper—G. Morris, Strand, hosier— 
J. Keith, City road, silversmith—W. Forster, Clerkenwell, brush maker 
—R. Higman, Southwark, chemist—C. Whitefield, Holloway, surgeon's 
assistant—G. J. Kightly, Bermondsey, fruit salesman—K. Walker, Tot- 
tenham court road, milliner—G. R. Hards, Bermondsey—J. Ramplee, 
Romford, licensed victualler—M. Thompson and W. Richardson, Wool- 
wich, builders—M. Stevens, Pall mall, domestic servant—J. W. Jeffery, 
Twickenham, book keeper—W. Cresswell, Horsleydow2, pork butcher— 
J. mn, Hinckley, pawnbroker—T. White, Kington, cattle dealer— 
M. Levy and E. Levy, Birmingham, watch manufacturers — 
T. Cooper, Wolverhampton, lock manufacturer—W. Cox, Tutbury, 
builder—J. B. Chune, Much Wenlock, wine and spirit merchant—J. 
Bent, Leicester, omnibus proprietor—J. Redsbaw, Heskington, 
dealer—J. Winterton, Quorndon, framework knitter—T. Beavin, Norton, 
farmer—J. Dalgetty, Gloucester, baker—S. Coleman, Caerphilly, grocer 
—J. Weeks and W. Weeks, Paignton and Dartmouth, builders—J. 
Edwards, Taunton, painter—J. J. Lawford, Liversedge, woolstapler—T. 
Tidswell, Bradford, joiner—F. Pashley, Sheffield, table knife manufac- 
turer—W. Whitehead, Sheffield—J. Broadbent, Flookersbrook, com- 
mission agent—J. Lucas, Blackburn, draper—T, Elliott and J. Elliott, 
Sunderland, fishing smack proprietors—W. Jorden, Oystermouth, licensed 
victuaJlar—H. Williams, Tyan Liansannan—H. Benham, Cullompton, 
watchmaker—H. Glasscock, Downham Market, butcher—J. Deakin 
Dawley, labourer—G. Harvey, Bees lane, cordwainer—G. M. Tweedy, 
Little Walsingham, butcher—Charles Hugbes, Cheltenham, tailor— 
T. Davis, Leicester, boot and shoe dealer—O. Rawlinson, Over Darwen, 
ora Dennis, Rotherham, boerhouse keeper—P, Atherton, 

esthoughton, tailor—C. Roe, Wisbech, patten maker—T. Hotchkiss 
jun., Birmingham—T. Pearson, Bristol, haulier—T. P. Peterson, Tot- 
terdown—J. Maysey, Bristol, clerk—T. E. Edwards, West Derby, ship 
broker—P. Williams, Liverpool, beerhouse keeper—E. Edwards, Liver- 
pool, grocer—J. Summers, Basford, lace er—W. G. Martin, Not- 
tingham, tobacconist—J. Lord, Higher Broughton, commission agent— 
G. Harmsworth, Ryde, railway clerk—E. Banner, Odd Rode—G. T. 
Spalding, Farlesthorpe, farmer—M. Tarpey, Ramsbottom—S. Cross, 
Birmingham, dealer in iron bedsteads—T. Richardson, Falmouth, 
Sere A. Thick, Woolston, builder-—T. Morgan, Swansea, la- 
bourer—J. Blease, Audlem, miller--H. Gingell, Bath, grocer— 
W. Anderson, Guisborough, printer—T. Scott, Sunderland, shop- 
keeper—W. Sturgess, Belper, beerhouse keeper—R. Gay, Helston, 
blacksmith—S. W. Richards, Aston, hatter—C. Williamson, jun., New- 
castle-under-Lyme, grocer. 

SCOTCH SEQUESTRATIONS. 

J. Connon, Aberdeen, commission agent—D. Black, Whitburn, store- 
keeper—A. Hilcoat, Westbarns, grocer—T. Nicholson and Co., 
Dundee, commission merchants—J. Snowdowne, sen., Tillicoultry, coal 
master—G. Alexander, Peterhead, tanner. 





@Mctat Railway Eraic Returns. 


Dividend per cent. 
First half Second half; First half 
1867, 1867, 188, 


Name of Railway 
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1,152,979 
670,0L0 


4,878,026 
2,636 624 
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Caledonian and North Bri 
Detroit and Milwaukee ... 
Dublin and Drogheda... 


Great Northern ... ss 


Waterford and Kilkenny *.. 


Waterford anj Limerick .., 


£ 


bf. 6,4 
Belfast and Northern Counties ...|Oct. 16) 1151 % : 
Bombay, Baroda, & ‘Central Indie. Sept. 


Glasgow and South-Western 
Grand Trunk of Canada ... 
Great Eastern eo ae 


Midland Gt Western (Irish) 
onmouthshire 
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COMMERCIAL TIMES, 
Weekly Price Current. 


€> The prices in the folowing list ere 
carefully revised every Friday afternoon 
by an eminent house in each department. 


LONDON, Fray Evenina. 
Ashes—inty free 8 


ocooon. 
“9 
—_ 
eoacea 





Cocoa—duty 163 per Ib 
W. I.—Trinidad..per cwt 50 
Grenada .....cccccceesvees 





oooooe 
ooooo 


Cottec—duty 34 per Ib 

a. good middling te 

.. per cwt 74 
en usiiasien ‘mid... 50 

Mocha, unvarbled......06< 70 
good to fine. 


Nee eneeeere eeeweees 


Ceylon, + vee fine ord. 


+ 
BERS 


— 


good ordinary ... 
plantation, good ord, to 

fine fine ordinary ... 56 

low middling............ 68 

middling to fine......... 72 

Java, &c., low ordinary ... e 





segaseesa $3 


a 
eca Sosooo of oSacrtoo ooo @@Ss90 cesoocooeoao @f9S oosso 


‘ysore, pla! 
Mysore & Malabar, native 47 
Brazil, washed. fine ord. to 
low midéting ............ 50 
fine and fine fine ord...... 44 


oe vw | 
onan and Guatamela, 
gd.ord. to fine fine ord. 48 
middling to fine... ........ 70 
Cuba, Porto Rica, &c....... 50 82 
and Dyes—duty free 
} Alves, Barbadoes...pcwt 82 6 190 
Argol, Bologna ........... 60 0 
Bark, Peruvian, pale. plb 15 1 
Quercitron... -percwt 6 6 9 
Camphor, unrefined ...... 130 € 1382 
Casto} oil, good pale.pIb 0 54 0 
BaP wniciseicoesiorsssé wees B4 0 86 
| CocuixraL 
Teneriffe 1 8 
Mexican . 31 38 
Lac Drr—Go: ‘ o 2 
; TourRMERIC 
Bengal 0 24 
j Madras. See @ 2 
China . 0 20 
Terra Japonica, 6 35 
; Gambier 0 17 
ewoods—cluty free £ s £ 
Razit Woop ...perton 70 0 85 
Fustic, Cuba . , 0 10 
Jamaica soe 0 71 
Loewoon, seetcaialth bee 10 0090 
Jamaica wo. a> 
; Rep Saunpers . a 
box... 
Do. ond quality. 
OD. pptecincenmese om 
; Lisbon & St bes, 3 ch . 
ecseeseceenesper DOX 
Lzmors 
Messina...,.....per case 20 
Barcelona nuts...per bag 31 
NOtS.........p br 0 
& Fuser, 2 
9-head... “4 
Egyptian, govt dressed... 0 
; ~— —_— —— oe O 
; St Pike, ee perton 87 10 
OUTENOL.......crereersevdone OB 
NAIU-CIEAN,..cccoorresersens 9 
Riga, Rhine......0.x00000008 44 0 


a3 





ooo co@S0 scosoosesasc Sa o8c559 













Saran Woop. 
Eges French . 
Coeee—Ccnn: NTs, duty 7s prrews 

Patras... 20 
Ve stizza . oer. 
Island ....... 
Gulf ...... 
Provincial . 
Fires, duty 7s per cwt 
Turkey ...per cwt dp 40 
Pivas, duty 7s per cwt 
French, bottled 
German - 
Raisixs, duty 7s per cwt 
Valencia, new.........06 
Muscatel ..... wecccescccsee 0 
Smyrna, red & Chesme 22 
Sultana........ eoceenceneba: ha 
ORraxczs 
8t Michsel 1st quality, * 25 


senecreereeeses 











a8 





19 





eecoocoece SCacseso eoscoso Bosososo coco © scoosco 


if cobkkooth 
— 


Maniila......ccccrcccssessesere 48 0 
- 15 





sescoooeocooso eoooosca# CcOSCasc eoooso eaooeoso coco 8c eossesco 


= 


5 

CUTTINGS .. ceresevee-coeee : 12 

Coir—Yarn, good & mes 
Ord. tO [AIT .....cccceeree 


_ 
ecooce 








THE £CONOMIST. 


Hides—Ox & Cow, prib 
BR. A. and M, Vid, dry 
Do & R. Grande, saltd 

Brazil, dry .... 


Drysa ted . 
Drysalted Mauritius ape 
Rio, dry Rio Grande ... 
West Crast hides ...... 












New York.....0++. 
Past India.... apoed 
——_ Ressia......0.s.000 


acocooooorocooooa 





et Co et 


Lenthion—per to 
= hides...20 to 45 ™ 
ooceee 5 
Bngieh Butts” 6 4 


36 

Foreign. Butts ie 25 
do 2 50 

Calf Skins......28 35 
do 40 60 

do 80 6100 
Dressing Hides ..,...... 
Shaved ee 
Horse Hides, English... 
do Spanish, perhide 
Kips, Petersburg, pr Ib 
do East India ......... 


SO et re et ek pet et et pt pt pt et 


‘OrprER prton £ 
Sheating, am &c... 78 





, per ton 
Bars, &c., British.. 















Qrone 


ommawe cS 


ne 


Nail rods ..... 710 
Hoops..... 8 5 
Sheets ....0--rserereneee 8 10 
Pig, No. 1, “Wales. ~ 28 
WATS cncctecessiocs acuee 6 0 
Rails voces OO 
Pig, No. 1, Clyde... - Bae 
Swedi«h........cccsces -- 10 0 
Leap, per ton—Eng. Pig 19 5 
° - 20 10 

20 10 

26 10 

patent sho 5 
Spanish pig ..... 0 
Sree. Swedish 0 
in fi RD acovece os 0 
Srxurer, for perton ... 20 10 


















TID | cosnocctcsoonsessaney 
Lard—W aterford & Li- 
merick bladder... 


. 88 
Cork and Belfast do. 0 
Firkin and keg Irish.. 78 
American & Canadian 75 


Cask do do 64 
Pcrk—Awmer. & Can. p.b 90 
Beefi—Amer.& Can. 0 : 
—— ee 









Carolina ....... percwt 0 
Bengal, White ss... 10 
9 


Madras ecgnosoosesonen 
Arracan, Kangoon, ‘hc. 10 
JAVA cercecrcsesresescsserers s 


Sago—duty 44d per cwt 
Pear) ......00-0000 --percwt 19 
Salt, 
Bengal............per cwt 19 


Bombey und ‘Madras ewe 15 
English, refined ......... 24 
NiTRATE OF SODA wescsseee 14 





wee 9 


ecocnm co SCSOwooFe ecccecssceesoso esocecscoososeo 


a 


mw 
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2e®eceooo" SwoOm Sw 
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ac 
= 


ne 


e2ex4weo 


wha hore ry 4 n -_ 
& SRB"*cccce coco occ Ss wa mwomsama reeds mies renee ts 0b 0009 mt 0d ng me ht 


English blocks, ptenl00 0 
bars in barrels...... 0. 0 
Refined .. 1 0 
Banca..... 0 
Straits 6 
Tix Piates, per box sd 
Charcoal, IC ss..000. 27 0 
Coke, TO  ccpccccee 22 6 
Olls—Fish £s 
Sperm .........pertanl00 9 06 
Head matter........... 0 0 0 
South Sea -88 0 0 
Seal, pale .36 0 0 
20d ..e0e-eseee 37 5 O 
East India.. - 00 0 
Olive, Gallipoli. + 68 0 69 
Sicily . 0 @ 
Palm ... 0 45 
Cocoa-nut 5010 53 
Rapeseed, pale (foreign) 34 0 35 
a Ie o 0 
Do cakes (Eng.)pton 1% 5 13 
Foreign .....00sseeeree 1015 12 
Rape, do ...cecceccesese 6 56 6 
Petroleun —per ten 
Cruce Pennsylvania. 0 0 0 
Crade Canadian ...... 0 0 © 
Refined .........per gol Isdgd 1s 
Provisions—Duty free 
Butter--Waterford>cwtl36s 0d 0s 
OCaxlOw  ..coceoscorverdees 0 
Cork, 4ths, new 0 
Limerick »..... eeeeeeee 18 0 
Friesland fresh ...... 126 0 
American new ..... a 0 
GOTRCY  cceseccvevevecsoes. 116 124 
Bacon, singed — Water! 84 86 
Hamburg ervevscceccsees 7S 7 
Hams— York oll 106 





_ 
OD mt et 


Salil all al 
SoooerHuraorane ooooccoe SACVMMOMICHISHE 


~ 
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oS 


Saan © SCM@eCocSe Seoccoososscsesooso eoooooosooose Reo Soooesoooocoeoooos SOGBOE008E9 oooeo 





















ads 

0 47 

0 74 

0 60 

o 0 60 

Corlander ....00-sere0000-+ 0 2 

Linseed, foreign, per qt 54 0 62 

English cotbscrepeemey OS 0. 72 

Black Sea 6 0 

6 0 

-eseseeeep DUSH 13 0 6 

. begs Merger eae ‘em : 2 

ape. per last 0 qrs. 2 3 

Silk—duty free 4 8 

Surdah ... ea-pertb. 29 6 320 

Cossimbuzar 6 23 

FOR neers 0 ¢@ 

Comercol'y ... 0 29 

China, Tsatlee 7 30 

Taysaam ...... -20 0 2 

Canton......ccrcee+s ~18 6 22 

Raws—White Novi 60 0 

brone . 0 58 

0 0 

0 50 

0 68 

maaan $e 

ct 18-20 58 0 6 

Do. 22-24 58 0 60 

PS 24-28 53 0 55 

28-82 48 0 58 

Mesa Nila, 22-94 wi 0 -@'® 

24-28 .. 0 0 0 

tetenny ead coat severe 53 0 5B 

PERSIANS.....ccccssercerrnee $4 0 19 

Spices—Perrrer, duty free 

Malabar, Peer 04 06 

Eastern ... 0 33 0 

i. ee er ae | 
Prxewro, duty free 

midand good...perib @ 2 © 
Crrmawon, duty free 

Ceylon, 1, 2,3 0.0. 2 2 3 

Malabar & Tellicherry 1 6 2 

Cassia Lioyea, duty 
free.........0se0sper ewths0 0 140 


Croves, duty free 
Ambeyna and Ben- 
coolen ........perib 0 5 1 
Zanzibarand Bourbon 0 3§ 6 
Gincer, duty free. 
E. India, com.....p cwt 26 6 27 
Do Cochin & a 40 0 125 
APTICAT. osececeecrerceeee 23 6 24 
Maer, duty free... perlb 12 $8 
Nurmegs, duty freeplb 12 38 
Sptrits—Rum, duty 10s 2d per gal. 
Jamaica, per gels — 

















15to OP ... ap 
30to35 — 210 8 
‘fine marks 40 4 
Demerara, hes 293 32 
Leeward Island — ...... 110 1 
East India — seweee 11 1 
Foreign = veeees 1? 1 
Brandy, duty 10s ba peal 
Vinuag of fine EG 
Ast brand'4 1965 707 
in hhds 
1864 76 7 
Geneva, common ..... 242 
FNC ..cccccccecccccse 32 8 
Corn spirits, pfdutypaid... 12 6 0 
Spirits f.o.b. Exportation 2 2 2 
Malt spirits, duty paid..,... 12 8 13 
Sugar—Per cwt—Duty paid 
British plantation— Duty.s @ 6 
grocery yellow ...10/6 34 @ 37 
refining ...... 8/.9/7&1046 29 6 34 
Foreign Muscovado, low to 
fine yel. grocery...10/4 34 0 37 
lw to gd refi...8/,9/7T&10/6 29 6 34 
Mauritius, crs stalised— 
Nos. 16 & 17.......118 38-6 40 
13a 14.. 10/6 87 C 38 
10 & 12........ — 84 0 36 
Syrups, lowtogd yel — 82 0 33 
lw to fine brown.8/£9/7 27 6 31 
Bengal, Benares, low to fine 
white ........106&11/3 85 6 40 
Date, lwtofive yl 9/7&104 81 0 35 
very low to fine 
DrOWN.....«++ « £97 25 0 30 
Penang, superior yellow to 
good white...l06&11/3 36 0 39 
lwto fine yelluw.9/7&10/6 32 6 35 
lw to fine brown...8/£9/7 27 0 382 
Madras— 
crystalised whtell/34£12/ 38 0 41 
low to fine yellow.10/6 88 0 387 
Native, low brown to low 
—— esecessessey 0/7 27 6 81 
FAY BOTY -nressssesnreeerec8/ 26 0 27 
Siam a China, low to 
good white...10/6&11/3 86 6 49 
low to fine yellow and 
BICY -nr.eeeeeeO/T&10/6 32 0 36 
brown cone RIT 26 6 Bl 
Manilla, clayed,common to 
assovoveseseavecee/? 29 0 30 
MUBSCOVAGO ssevseneee-+-8/ 26 6 28 
Java— 
low to good white ...11/3 38 6 40 
low to fine yeliow and 
QTY .--.-- ssseverereelO/6 33 0 37 
Havana, white, above No. 
1B ..cdbisociccssigocccon dO: 0 @ 
floretie, Nos.15 218.113 38 6 40 
yellow, 12814 W636 0 38 
as Wall.— 38 6 35 
brown 7a 9.97 380 © 32 
Bahia & Maroim, low grey 
to good white ......10/6 33 0 36 
low tu fine brown...8/&9/7 27 0 32 
Pe: nam, Paraiba,@Maceio, 
low to good white.106 34 0 36 
VEllOWw ccesseee a WI&1E/G 3L 6 33 
low to fine brown.W/&9/7 27 6 31 
Beetrovt .ccoscccersesees 00 ¢ 


o wo & ater eccososcoss oeoscoooo@easooaeascoocoeoooseososocoa 
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SPARS 


©ecocoa o8@ eooeso fc cc eof SCO S&.@2S9 S® OCF°SOC @2 SHS SeESCSCSCEe C2 CHa wSTeownacnrea 


Revimerp— 
8 to 10Tb lotves..........08 


For export, free on boacd 


Tallow 


‘Tea—duty 6d per lb 
Seeetieae 


wi 





(Oct! 24, 1848, 


For consumpaon 8 


12 to 14 Ib loaves . 
Titlers, 22 to 24 Ib.. 
Lavmps, 45 







TYeACIO.......00.ccsseresccores 19 


Tarkey loaves, ltod4ib. 0 
6 Ib LOAVES ..cceorceresseoree 36 
161 do 
FOND dO isrerscdsocrccese’ 
Titlers, 22 to. 28 M....000. 35 

0 





Superfine crushed 

No. 1, crashed. ..0,.4..0... 31 
No. 30 6 
Belgian refined, f 0.b. at Antwerp 


SARC eee een eee nmenererenene 


4 and 3’ Kilo lowves ..... 84 


yh sevsensseewerseeee 82 
—Duty free 

Town Tallow....,.percwt 0 

St Petersburg, Ist Y C... 54 

pr bri... 16 


Archangel scciccccssce seroe 19 


Son hcbocenegpecmom one 

sors 
ones Pekoe. 

on qubeuernee 

CANTON capeceeeece 

‘00 Chow cctdbevecccbuvs 

Twankay, cominen ...... 


fine. to 


seerseveeces 


yson kind ... 
MPI Lissamitsielibibinenske 
Youn 





KsSooecoreororroorse 


SOE ~ic.cocecctvedevvccemes 


Timber—Timber and 
Hewn Wood—Dan'zic 





WN. Trnswk.@Can: Bd.pine 80 
QueboC Oak... .rseccvseer 6100 
Baltic Oak ..cves.cenceceaves 60 
African oak ss... +140 
Tadian teake ..........+ 210 
Wainscot logs 18 ft each 50 





Norway, Peterbsg stand £10 
Swedish ....cccscorcerepeseee 
Russian ... 
Finland ... 
Canada Ist pine. 

— nd... 
American sprace ... 
Dantzic deck, each 








Staves 
Baltic, per mille.........£120 0 1 


To 


mebec, per standard do, 67 
O—dy 3/plb&5pct 
Maryland, per lb, bond 
Virginia leaf ........00 
— stript ... 
Kentucky leaf .......... 
STIPE .reeceree 
Negrohead...dy 4sor4s6d 
Columbian If. dy 38 &5pc 
Haven sseccererseecerseneee 
— cigars, bd daty 5s 
Per cwt 
American Spirits, wthek; 25 
French 


ececcegensversoees % 


Rough .......+. 








eroroooooe 


Ficeces 8. Down hogs...£14 
Half{-bred hogs .. 
Kent fleeces ...... 
5. Dwn ewes & wi 
Leicester €0........0.0000 

Sorts—Clething, picklck 

Prime 
Choice 


Super 
Combing—Wethr mat 
PICKIOCK ,.ercopeecsoses 
COMMON ..creerreeseeee 
Hog matching ...... 
Picklock watching... 
Super do 
CoLoniaL— 
Austral,-Fleece &lamb 
Scomred, KC. roreseveree 
Un wasned .reccerseeee 
Leeks and pieces ... 
Slipe and skins ...... 
¥.Philip-Fleece &lamb 
Seuured, BC... -cese008 
Unwashed .....0-00008 
Locks and pieces ... 
Shone ae 
Se ured, &. 















at on oe 
Loucks 
V.D.Ld.-Fleece & lamp 
SeOuPed, KC.eercereeree 
Unwashed secre. 
Locks and pieces ... 
Cape G, Hope—Fleece 
and lawb 
Scoured, &c... oe 


UDWASNEG ....0000008 
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Deals and Sawn and Vrepared Wood 
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STATEMENT 
Exports, and Home Consumption of the following articles in the 42 
F ending Oct. 17, 1868, showing the Stock on Oct. 17, compared with the 
| corresponding period of 1867, 
¢ FOR THE PORT OF LONDON. 
 «.* Of those articles duty free, the deliveries for Exportation are included under 
{ Consumption. 
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EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 








Exported. Home Consump. Stock. 
1867 1868 1867 1868 1867 1868 





















































tons tons tons tons tons 
2350} 2687 | 89814 | 89855 | 34994] 36005 
475 536 | 8536 | 11866} 4302] 4724 
85 152} 4273] 2154] 1102 818 
ed 380 59 | 7385] 3999| 5656) 1295 
2940 | 3434 107874 | 46054 | 42842 
563} 2198 15957 | 50177 | 30968 
0 1218 | 1047 9984 | 11327] 7171 
‘| 1241 242 222 1279} 1631] 1079 
0 2139 67 208 1928 | 4485 | 2437 
0: 11728 72 an 13826 | 1146 835 
8675 2| 4297 766 | 41990 
‘ «700 | aie | aon |" 
’ 4 Total] 172148 | 176058 | 5102 | 7109 | 161570 | 150848 | 94890 | 94832 
’ MOLASSES. 
8 
g en oo 
2 
10 
‘0 1} Bil Poreign ...... 
1 
Ll 
8 
0 
lo 
7 
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gals gals als gals gals gals gals 
7605 |1439460 1452725 1409850 |1800220 [1862325 |2238355 

- 200915 | 232830 | 153955 | 72855 | 31770 | 76365 | 50400 
coved 44370 | 25650 | 811715 | 192870 


87930 | 116325 | 672625 | 237060 


ee 


3071685 |1615005 |1473965 2T718AR5 















ances 


47397 






tons 
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767 421 582 422 

er b 24566 9572 | 10882 14028 

3662 1932 2253 4789 

123 175 247 152 

4354 1058 1070 1566 

1602 1754 1870 2278 

| 35074 | 14907 | 16504 23285 





— | | | —— | 


82455 | 42843 










415 
2389 


pkgs 


468 
1386 





















1822 1671 
5902 943, 837 
19€8 1837 


bags 
12471 


2087 


bags 
36230 












serons 


18726 | 18932 6319 











chests chests 

















4564 4525 3340 
tons tons tons 
12839 7748 


1921 2501 





INDIGO. 


























chests | chests | chests | chests 
17025 | 15679 | 12703 | 13009 
serons | serons | serons | serons | serons 

Soe 10018 11788 2691 2178 


chests | chests | chests 









SALTPETRE. 


} Nitrate < tons | tons tons tons tons tons 
| Potass ., as ss 9788 | 8445 | 8829] 5474 
}} Nitrate Sod os aan 3296 | 5208 | 2077] 1883 












COTTON. 










a bales | bales | bales | bales | baies | bales | bales | bales 
Jj American ... 2738 130 ooo eee 247 243 35 oes 
: 661 ose 627 1828 llz 42 












164532 | 196865 | 82438 | 68844 
2173110 | 718000 | 4070.0 


ee | ee | | | | | 


Total ...|297u881 [2827118 | 692814 | 507979 | 061866 
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RAILWAY CALLS. 
Amount per share. 


eee, 

Due Already Number 

Date. Paid. Call of Shares Amount. 
£ £ad 2. 


Due in October, 1868. 
Great Indian Peninsula 4 per cent. 


debenture stock ........0.0000 deupocoee 29... 50 ... 25 00... not known, 
London Brighton 44 debenture, issued 
BE D5 ..rvccese. protepsesapeocesio ecenavesid We 5 oe 30 00... 550,000 ... 165,000 
Total in October......sesseserrereseor weeccsnccescosoose: eeeee.cen sesserserse 165,000 


EEE 


EPITOME OF RAILWAY NEWS 





TraFFic RecuPrs.—The traffic receipts of railways in the United 
Kingdom amounted, for the week ending Oct. 10, on 18,355 miles, to 
818,0364 and for the corresponding week of last year, on 13,039 miles, 
to 793,163/ showing an increase of 316 miles and of 24,873. 
The gross receipts on the 14 principal railways amounted, in the 
aggregate, on 9,677 miles, to 683,547/, and for the corresponding week 
of 1867, on 9,425 miles, to 662,928/ showing an increase of 252 
oe and « at. The total receipts of the week show a 

ecrease of 15, as compared with those of the preceding wee 
ending the 3rd of October. e " 





RAILWAY AND MINING SHARE MARKETS. 
LONDON, 


Mowpay, Oct. 19.—The share market to-day has been firm through- 
out, and railway stocks and mining securities showed at the close an 
average improvement of }. The changes recorded in the official list 
were :—A recovery of 3 in Caledonian, and a rise of 1 in Dublin and 
Belfast Junction, } in Metropolitan, and } in ditto (Extension). In 
mines, Chiverton were 1 Beers Great Laxey and Marke Valley } each, 
Great Wheal Vor 4, and Herod’s Foot and Tin Croft 1 each; and Capula 
Silver were 4 lower. 

Turspay, Oct. 20.—In the share market to-day railway stocks were 
buoyant, and the closing quotations showed an average rise of }. The 
changes recorded were :—An advance of } each in Great Eastern, Mid- 
land, and Manchester and Sheffield; a fall of $ in Great Northern, and a 
relapse of 3 in Metropolitan. In foreign, an improvement of $ each in 
Dunaburg and Witepsk, Eastern of France, Paris and Orleans, and 
Southern of France, 1 each in Northern ditto and Paris, Lyons, and 
Mediterranean, and 3 in Lombardo-Venetian; a recovery of } in San 
Paulo, a fall of $ in Erie, and a further 4 in Great Luxembourg. In 
mines, Chiverton relapsed 23; East Bassett advanced 1, West Caradon 
14, Margaret 2, and Great Wheal Vor a further 1; South Wheal 

ces declined 2, and Capula Silver recovered 4; Pestarena United 
Gold were 4 better, Don Pedro 4, and Rossa Grande 1-16. 1n miscel- 
laneous, Anglo-American Telegraph were § better, Atlantic ditto 1, 
ditto (8 per cent.) 2}, Electric and International 2, ditto (new), National 
Discount and North British and Mercantile (Insurance) $ each, and 
City of Moscow Gas, United Kingdom Telegraph Company, and ditto 
10 per cent. preference) 3 each, and Ebbw Vale a further }; Egyptian 
9 per cent.) Loan relapsed }; Rhymney Iron were } lower, Telegraph 

mstruction }, and Hudson’s Bay a further 4. 


Wepnespay, Oct. 21.—In the share market to-day British railway 
stocks opened without material alteration from the final prices.of yester- 
day, but became dull towards the close. The changes recorded were :— 
A relapse of } in Great Eastern, a fall of } each in Great Western, 
London and tham, and London and North-Western, $ in Shropshire 
Union, $ in London and Brighton, and a further } in Metropolitan; a 
rise of ] in Midland (Birmingham and Derby), and a further } each in 
ditto (ordinary) and Manchester and Sheffield. In colonial, a decline of 

in Eastern Bengal, and an advance of ! in Grand Trunk of Canada 

second preferenve bonds). In foreign, a rise of 4 in Dutch-Rhenish, 
in ditto (mew), 1 each in Panama (second and general mortgages 
Philadelphia and Erie (first mortgage), and ditto (with option to be paid 
in Philadelphia), and a further ; and 3 respectively in Dunaburg and 
Witepsk and San Paulo; a fall of # in Atlantic and Great Western 
(Debentures), 1 in ditto (Consolidated), and a further ? in Erie. In 
mines, Drakewalls were 4 lower, East Caradon and Linares 4 each, and 
St John Del Rey $; East Grenville were } better, Wheal tt 2, 
Scottish Australian 4, and Rossa Grande a further 1-16. 

Txurspay, Oct. 22.—In the share market to-day railway stocks were 
dull. Great Eastern, however, were in demand, and at the close showed 
a recovery of 2 consequent on the favourable traffic return. The 
changes recorded were:—A rise of } in North London (1868), a re- 
covery of 4 in Metropolitan, a fall of $ in ditto (Extension), 4 each in 
Great Northern (A) and South-Eastern, and a relapse of } in Midland. 
In mines, Great Laxey and West Caradon were each } better, and Port 
Phillip 4 ; Linares recovered 3, acd St John del Rey were a ioutaene 
lower. In banks and miscellaneous, City Joint-Stock, Oriental 
Corporation, and Rhymney Iron were each $ better, Credit Foncier of 
Mauritius and Van Diemen’s Land each } lower, Egyptian Trading 4, 
Peel River Land and Mineral and Royal Mail 1 each, and Anglo- 
American Telegraph a further 4. : 

Friar, Oct. 23.—Very few transactions were recorded in railwa: 
stocks. Caledonian, and London, Chatham, and Dover have advanced 
to ; per cent.; while Great Eastern and South-Eastern have declined 4. 
The foreign stock market was flat. Egyptian Bonds of 1864 haye de- 
clined $ per cent.; Peruvian of 1865, $; and Italian of 1861, Turkish 
of 1865, and the Orel-Vitebsk Railwa: 4. The scrip of the Italian 
Tobacco loan has declined to to 24 prem. The shares of the Royal 
Mail Steam Company continued heavy, transactions having occurred at 
50, or 10 discount. 
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Che Economist’s Railway and Mining Share Arst 


THE LATEST OFFICIAL PRICES ARE GIVEN. 














2 
Amouat 









P 
2 





Amount 
Paid up. 


ORDINARY SHARES { 


of Shares. 


















a AND STOCKS. Name of Compary. 

a 

ids Name of Company. 

ll Bristol and Exeter®......ccc-esscseee] 77 00 |Manch., Shef., and Lincolnshir 
i Caledonian ..ccccccccressssceseeseeee-| 719 6 | es ma 
li Cambrian ....cesccccseesessscesesseees] 25 Do, 33 cent. . 







an Coereseseceesseeee| seeees 5 | Do, le 6 per cent ... 
ISEIOUIIEE ccnsintgnnneensangunigecncesl:.. OR Midland Cons. 6 cent Stock Do. 44 per cent ..o-.scscrsereeses 
Dablin and Belfast Junction ...| 78 Do. Con. Bristol & Do. 4} per Cent .re..ccsssseseoees 
Dundee, Perth, & Aberdn Junc| 71 . 00 |N.RailLof Canada,6 

East 8 Oude and Rohilkand, guar. 5 pe 
inde guaranteed 5 per cent ... 


1 dO..cccccccceeccoroercoees] 

















883s338| 
—— at et ee 
sssesss3| Ayre 






FSEEESEEE|E+F 










338 
3 
i 
EB 
z 
3 







«| seeeee 








Stock | 100 Do. No. 2, 5 per Cent .....00000 
Stock |100 Do. Edin., Perth, & Dun. 4 pc 
Stock|100 N.E.—Conso! pref. 4 pr ct 
Stock | 100 Do, 44 per cent. redeemable ... 








eeeece 













Ss —enronsesreeeeeeeeeenenl” 

















D0, B St00K socccsssecccsscconsee]ove-ot Btock|100 Do. Berwk,, @.N.E. 4 p c pref. FOREIGN. 
Stock Great Southern & Western (I)| 964 60872) 25 Do. York, Hull & Selby Purc. Antwerp and Rotterdam ........ 
Stock Great Western—Original.........| 48§ Stock/100 Do. Siektn & Darin., ) Bahia and San Francisco, Lim., 
Stock| 100 Do. South Wales....cccsseeee| 57 Stock|100 2 guaranteed 7 per cent ......... 





Stack}loc Do. West Midland—Oxford... yy Eastern Junction. 







Stock} 100 Lancashire ana Yorkshire.........] 1284 20000} 10s} 10s'South Devon Annuities 10s...... 
Stock Lendon, Brighton & South Coast} 52 493.| 19s/ 10s| Do, Tavistock Annuities, 10s.. 
Stock /100 London, Chatham, and Dover...) 173 14512] 10 | 10 | Do. Fixed 43 per cent. ......... 
Stock/100 Do Metropolitan Ex, A ...ee..| «+--+. 40000) 12 6:'|176d|Sth-East.—(Readng Ann. 116d) 
Stock /100 London and North-Western......) 112¢ Stock|100 |100 | Do. 44 per cont ......0.. a 
London and South-Western......| 88 Steck} 100 Do. Fixed 44 per cent....... 
Manches.. Shef., & Loncolnshire| 48? Stock| 100 Taff Vale, No. 1 w+... 
Stock|100 Metropolitan....cccscssccesessseeseees| 106E Stock) 100 Woterford and Kilkenny ... 





























eS esewenerene 


Eastern of France 
Great Luxembourg. 

Do, Obligations ... ones: 
Lemberg-Czernowitzg,g.7p.c.L. 










































Stock Do, Extension ......-s0-00 104% Mexican, Limited ...-.cccossesssee 

6C000| 10 Do. New Reteemable . 10} LINES LEASED Namar & Lioge gua. 14f per ann 

i Stock/100 Metropolitan District... .| 73 AT FIXED RENTALS. Do. guar. 6 per cent Pref....... 
{ Stock| 100 Midland.....c.ccoooesecsomecesescceerss| LIBH Btock | 100 Birkenhead ....ccccccsssesreseseseeee| *** Northern of France.....osseseeeeee 
1 Stock/200 |100 | Do. Birmingham and Derby...; 51 2102/ 100 N. Rail. of Buenos Ayres g.7 pe 
' Btock/100 100 [North British .......-cs--cccsseseessse| 325 Stock|100 8 Ottoman (Smyrna to Aidia). .. 
Stock|100 /100 | Do. Edisb., Perth, & Dundes.| ....-. Btock| 100 Chester and Holyhead Paris, Lyons, & } ¢ literranean.. 

North Eastern—Berwick ...-..... Do, 54 per cent Paris and Orleans ......ccccssessse 


Recife & San Fri ncisco (g. 7 pe) 

Sambre and Meuse ....cccscsecesess 

Do. 5$ per cent [reference ... 

Ban Paulo, Limited, guar. 7 p ¢ 

8. Austrian & Lombardo-Venetn 
Do. Obligation .., 

Southern of France. 

Turin and Savona 

West Flanders......... 


Do. 5 per cent ......... 
‘Clydesdale Junction . one 
East Lincolnshire, gua. 6 pr cent| 13 
Gloucester and Dean Forest...... 
Gt Eastern, Newm. &c. 5 pr cent 

Do. E. U., Harwich 4 pc shares 

Do. Woedbridge Ext. 4pr cent 
G. Western, W. Midland, Hereford 
Auli and Selby ....... oni 
Lancaster and Carlisle , Do. 5¢ per cent. Preference ... 
London and Blackwall . 20 |Western and N.-W. of France. 
London and Chatham 4} p: 


London and Greenwich............ BRITISH MINES ii 
Do. Preference....... . f|CRivertom ......seecscesercecee } }) Bank | 

London, Tilbury, end 4 

Lowestoft, guarantee 4 per cen 
Do. 6 per cent . oa 

- 54} 54|/Manchester, Buxt 
Scock|100 |100 |Midland Bradford . 
16862) 50 
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PREFERENCE SHARES. 










Bristol and Exeter secccsceseeesores-| 86 50 |Northern and Easte: 
; Caledonian 1(i 44 percent. : ‘ : f lene 
P Do Scottish A E Aberd: 79 12|East Wheal Russell (Tavistock 
Do do Midland Stock.. .... Notting.&Granth, + 72 |Grambler& 8t Aubyn(Gwennap) 


Preston and WYTE ssssessrsereseres | 4] & [Great Laxey, Limited -..-.sv 
Royston, Hitchin, and Sl.epret 6000 12 |Great Soutt: Tolgus ....resesreres 
Shrewsbury and Hereford. 

Dod. do ss» . 
South Staffurushire. 

South Yorkshire and River 
Do 4 per cent guaranteed 
Do 5 per cent guaranteed 
Vale Of Neath .....ccccrcccscesecenee] stttt* 
Victoria Station, 

















































Do. East Anglican A, 5 p cent 
Do. B, 6 percent Preference... 
Do. C, 7 percent Preference... 
pe. No. 1, 5 co. stock ... 
o. Eastern Uni ¢ guar. 
Do. Norfolk 5 per ct Ext. 1846 4 ‘ @|Prince of Wales 
Do. Great Eastern 5 p ct Pref. pee 6000 8;|Prosper United 
Great Northern, 5 per cent ...... 206s|Providence (Uny Lelent) 
Do, 5 p c Redeem, at1l0pe pm: Seuth Caradon (St Cleer) 
Do. 44 per cent dO merecesserreres 
Do. 5 pr ct do, at 5 pr ct pm... 
a Weet Jeint RestChar : -f 7 
t West, Joint Rent ge g Spc! . 
Do. (Berks, & Hants Ex)Spc| 974 ||  Steck/100 |100 | Do New Iesue............. 14) West Bassett (Litogan) ... 
Do. Preference 44 per cent ...) & 20,|West Caradon (Liskeard)... 
Do. Irredeemable 4 percent...) 7: London, Brighton &c. . : 10 |West Chiverton .... 
Do. 5! p c Redm. Preference... saaten — aah etm. 98 ( 474 woe eee, ane s 
h- al 
Do. Birmingham tock. ndon an u estern 2 Wheal Buller (tedruth), ooo 



















po coo 
North British, E. P. and 



















“aos EE SEEE TES TTEREETES 








Do. 5 per cent dO seercccssereees North Eastern . 

Do. 8. Wales guar. 4 percent. Scottish North-' ones seseee 

Do. 4) per COME crceeseerceccceess South-Eastern, 5 per cent. 

Do, 5 per CONt ssvcsceesseeeeereeees 

DoW.M.—Oxf. 1st gua. Stock BRITISH POSSESSIONS. 

Do, 2nd pumantee teed: eveeee Atlantic and St Lawrence ...... 

Do, Newport 5 per cent pref. Bombay, Bar., & C. India guar. oe 
redeemable at 5 pr cent pm D.. F. Shares 5 ver Miaing, 

Lo. perpetual 6 p c preference 204/Burtalo and Lak scenneesenseeressascessereecseses 










eoscccseecccsoes cs 10 | Do Preference.......... A 
Do. perpetual 6 cent, with Buffalo, brant., & Goderich, é pc 

on till esvevvecoeseseeses Calcutta & Sth, East., guar. 5 pc 
Cape Town and Dock 6 p cguar. 






: 
i 










2 [FOrtune .....ccossessee soveeree 
1;|Frontino and Bolivia Gold 
20 |General... - on 


eeeeee 





eeeere 


132} 
ire} 132 
983 


eeeeee 













23 Lu sitanian  .rccccsscccscsesesescesee 
Mariquita ..crrcccrserccscsese-soesere’ 
tis ‘ cent. do., 1870-71... 2 |\M. Aureos Braz. Gold Mag. Co, 
102} cent, do., 1870 


eeeeee 
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Third Preference Stock... 






“= 66 sp £8 + & PS Bee PF 


5 
7 
: 


soe Great Indian Penin. guar. 5 p c: 
89 
89 


1424 


























Great Sth. of India guar. 5 pr et 
De gcaranteed 44 per cent ... 


2 


Do. Shrewsbury & Welanpoo. 
100 |London & 5.-W estern, 7 per cen! 


I Oct. 24. 1268.] 
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THE COLONIAL BANK OF 
Incorporated Sor Coonell of Tictoria, 1856. 
Sieh e008 ; paid up, £487,500; reservefun4, 
‘#7 


Head office—Melbourne, Victoria. 
© London office—10a New Broad street, E.C. 
B ae BoaRD OF —— Knight, Be 
} Alexander > Andrew 4. 
) Eichard dines Esq. 


ay tacos te ema ak beatin 
branch is prepare sact a g 
coummeti’ ab the Australian Colonies. 
‘getters of credit granted or bills purchased or sent for 
‘ollection on terms which may be learned at the office, 
404 New Broad street. 


HARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA, 
ais-ap “capital, o-14760,000.  onsrve 
145,902 14s 8d. 
: BANKERS. 


Bank of England. London Joint Stock Bank. 

Branches and Agencies in India, Ceylon, Straits Set- 
ements, China and Japan. 

The Bank receives money on deposit, buys and sells 

‘ills of Exchange, issues Letters of Credit and Circu- 

Notes, and transacts Banking and Agency business 

Ma connection with the East, on terms to be had on 

applicati 


on. 
Old Broad street, London, E.C. 


fund, 


NGLISH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
; Paid-up Capital, £509,000. 
Tetters of credit on the branches are granted on the 
} most favourable terms. Biile on cue Australian Colo- 
nies negotiated and sent for collection. 
Deposits received at rates and for periods which 
may be learned on inquiry at the office, 
Letters of credit may also be obtained of the 
undermentioned Agents ~ — Bank, viz. :— 
EN 


Messrs Grindlay and Co., Parliament street. 
Hampshire Banking ey gee 
Messrs Harris, Bulteel, and Co., Plymouth. . 
A. Heywood, Sons, and Co., Liverpool. 
Heywood, Brothers, and Co. Manchester, 
d’s Banking Company, Birmingham, 


National Provincial Bank of England. 


+ 


4] Bankers to the General Government of New Zealand, 


4 
F 


“|| Otago, de. 


i 
; 


i 


+) West of England and South Wales Bank, Bristol. 


Mesars Willyams and Co., Truro. 

SCOTLAND. 
British Linen Company Bank. 
‘North of Scotland Bank, Aberdeen. 
Aberdeen Town and Couuty Bank. 

1ReLAND. 
Bank of Ireland. 

By order of the Court, 
HENRY MUULES, Secretary. 


18 Corphill, London. £.€. 
ZEALAND. 


| the Provincial Governments of Auckland, Canterbury, 


Paid-up Capital, £500,000. 
Reserve Fund, £150,000. 
Head office, Auckland.—Branches and Agencies at— 
Kaiapoi. guemnaows. 
Lawrence. 
Lyttelton. 
Macrae’s Fiat. 
Manuherikia 
Mount Ida. 
Napier. 
Nelson, 
Newcastle. 
New Plymouth, 
‘Hokitika. Oamaru. West Port. 
Invercargil), Picton. Wetherstone. 

This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. . 

The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation. F. LARKWORTHY, Managing Director. 

No. 60 Old Broad street, London, E.C., Aug., 1867. 


HE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833,—CaPitaL, £1,000,000. 
Heap Urrick—Nicholas lane ,Lombard street, London 


Bankers. 
Messrs Glyn, Mile, Currie, and Co., and Bank 
of England. 

Brancues in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Labore, Shanghai, Hong Kong. 

Current Accounts are kept at the Head Uffice on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100, 

Dsrostts received for fixed periods on the following 
terms, viz. :— 
At 5 per cent. per annum, subject to 12 months’ notice of 

¥ ithdrawal. 
At 4 per cent. per annum, subject to 6 months’ notice of 

ithdrawal. : 

At 3 per cent. per annum, subject to 3 months’ notice of 

withdrawal. 

Exceptional Rates (for longer periods than twelve 
months, particulars of, which may be obtained on 

lication. 


iris iesucd at the current exchange of the day on 
any of the branches of the bank free of extra ctiurge; 
and approved bills purchased or sent for collection. 

Saks anv PuscHasss effected in British and foreign 
securities, in Ea:t India stock and loans, nd the safe 
custody of the same undertaken. 

Interest drav., and army, navy, and civil pay and 
pensions realised 

Every other description of banking business and 
moaey »gency British and Indian, transacted. 

Jd. YHOMBON, Chairman. 


Shortland. 
Stafford Town. 
Timaru, 
Tokomairiro, 
Waikonaiti 
Waimea, 
Wanganui, 
Wellington, 


: —_. 
—— 


THE ECONOMIST. 
RANK OF | CALIFORNIA. — THE 


ORIENTAL BANK CORPORATION are pro- 
jpeg hander veno pent wong sear be aon nadlhreomcer 
3an Francisco, the terms for which may be ascertained 


at their office, 
street, April, 18 


Th 
canner 
B ANK OF SOUTH AUSTRALIA 
Incorporated by Royal Charter, 1847, 

LETTERS of CREDIT and BILLS issued upon 
Adelaide and the principal towns in South Australia. 
Drafts negotiated and collected. Money received on 
deposit for fixed periods, the terms for which may be 
ascertained at the Offices of the Bank, £4 Old Broad 
street, London, E.C. 

WILLIAM PURDY, Manager. 


THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
Beanchiep Sb Bhrytan, Megeeee, Suibalea, tok dicen 
ot and Agencies at Lanarca (Cyprus), Paris, 
an 


The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and Larnaca; purchases er collects bills 
drawn on those places, and undertakes the negotiation 
of all Turkish Government securities and the collection 
of the coupons, 

The London Agency will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica, 
Smyrna, anc Alexandria, fer the purchase of produce, 
such as Cotton, Wool, Silk, Madder roots, Valonea, 
Opium, Grain, &&. 

Terms may be ascertaived on application at the offices 
of the London Agency, No. 4 Bank re ge Lothbury. 

R. A. BRENAN, ‘ 


() RIENT AL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th August. 1851. 
Paid-up ‘capital, £1,500,000; reserved fund, £444,000. 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Madras, 
Pondicherry, Ceylon, Hongkong, Shanghai, Yoko- 
hama, Singapore, Mauritius, Meibourne, and Sydney, 
on terms which may be ascertained at their 
office. They also issue Circular Noves for the use of 
travellers by the Overland reute. 

They undertake the agency of parties connected with 
India, the purchase and sale of Indian Securities, the 
safe custody of Indian Government Paper, the receipt 
of Interest, Dividends, Pay, Pensions, &c., and the 
effecting of Remittances between the above named 
dependencies, 

They also receive Deposits of £100 and upwards 
repayable at 10 days’ notice, and also for longer periods, 
the terms for which may be ascertained on application 
at their office. 

Office hours, 10 to 5. Saturdays, 10 to 2. 

Threadneedle street, London, 1868. 


te s 
AUSTRALIAN JOINT STOCK 
BANK, 18 King William street, E.C. 
Paid up capital, £544,973. 
Lonpon Boagp. 
James Macgregor Mackay, Esq. 
Paul Frederick Morgan, Esq. 
Manacer—John Christie, Esq. 

Banking bus.ness of ali kinds connected with the 
colonies is transacted atthe London office, where Letters 
ot Credit and Drafts are granted on jall the chief towns 
in Australia and New Zealand, as well as on the head 
office and branches of the Bank, viz. :— 

New SovuTra Wa.gs, 
Sydney (Head | Gratton 
Offi Tenterfield 
M 


ce) Be 
ni 
West Maitland —— Mente 
Singleton 
Yass 


tuen 
Armidale 

Bra:dwood 
Goulburn | Newcastle 


Taree 
Dubbo 
Weddin 
Bowenfels 


Wagga Wagga Muswellbrook 
Bathurst Murrurundi 
QUEENSLAND 
Bowen Mackay 
Clermont Townsville 
ae Toowoomba 


stone Nashville. 
JOHN CHRISTII4, Manager. 
[HE SCIENTIFIC = WONDER. 


This Instrument has ‘a clear magnifying power of 
32,000 times ,shows all kinds of Animeicule in water, 
Circulation of the Blood, &c., &c., Adulceration in Food, 
Milk, &c., and is just the Microscope that ev Sur- 
geon, Dentist, Schooimaster, St it, and Working 
Man should have. 

it is pronounced by the Press (and all scientidic men 
who have seen it) to be the best, cheapest, and most 
simple microscope ever invented. 

it has twenty times the power of the Coddington or 
Stanhope Microscope, and is twice as good as the cele- 
brated Rae Microscope (which has been awarded so 
many prize medals), as may be interred from the 
following letter received from Mr Rae himself :— 

** Carlisie, December 12th, 1867, 
“To Mr McUailoch, Philosophical lustrament Maker. 

“ Sir,—Haviag seen some of your Diamond-Plate 
Lenses, 1 write to ask your terms for supplying me 
with the same per 20 gross, as I coasider them superior 
to mine.—Yours, &., ' 

“ RAE and Co., Opticians, Carlisle.” 

I beg to inform the Public that Ihave no Agents any 
where, and all pretended Agents are imposters, ‘The 
above itistrument can only be had from me, in Birming- 
bam. ‘hose at a distance who care for instraction and 
aniusement can have it safe and free sample post, 
with book of fail instructions, on receipt of 32 Postage 
Stumps. Samples sent abroad, 2 stamps extra. 

All persons wishing further particulars and testimo- 
nials, Must send —— and add. essed envelope, 


Brisbane 
Ipswich 
Kockhampton 
Warwick 


Philosovbica: Instrument Maker, 
No, 18 Blucher street, B.rmingham. 


PEYTON WM. 
72 Cornhill, October 16, 1868, 


AUSTRALIAN MORTGAGE, LAND, 


AND FINANCE COMPANY (Limited). 

This Company is prepared to issue Geert for 
sums of £100 and upw: bearing interest payable 
by coupon half-yearly at the following rates :— 

For a period of 3 years 5 per cent. per annnm. 

a 5 years 5} - 
“PEYTON WM, CLEMENT, Sccretary 
72 Cornhill, October 15, 1868 : : 

DEBENTURES AT 5, 54, AND 6 PER CENT. 


(VEYLON COMPANY (LIMITED). 
Subseribed Capital, £752,000, 


Drexcrors. 
Lawford Acland, Eaq., Chairman. 
Major-Gen. Heary Pelham mo Emerson Tennent, 


urn, art. 
8 P. K 
i George Gordon, —_ te 


5 P. a 
George Ireland, Esq. . 
Manacur—C, J. Braine, Esq. 

The Directors are to issue Debentures on 
the following terms, :—For one at 5 per eent. 
for 3 years at 54, and for 5 years upwards at 6 per 
cent, per annum. Interest payable half-yearly by 
ane, esp. egee to the Bond as may be 

es! 


applications for particulars to be made at the office 
of the Company, Palmerston buildings, Old Broad 
strect, London—By order, 
R. A. CAMERON. Secretary 
COLONIAL INVESTMENTS. 


HE CEYLON COMPANY 

(Limited) are prepared to effect investments on 

mortgage in Ceylon and Maaritius, with or without 
their guarantee as may be desired. 

For further ——- lication to _ made at on 
ofice of the mpany, Palmerston buildings, Old 
Broad street, London,—sy order, 

R. A. CAMERON, Secretary. 


THE TRUST AND tvaNn 


a SOMPANY ef UPPER CANADA, 
Incorporated epee. 
HE Jee 


E8TAB. 
Capital £1,000, 
Paid up, £250,000 Uncalled, £750,000, 
«Reserve fund, £65,748, 
Diegcrors, 
The Right Hon. Edward Pleydell Boaverie, M.P,, 
President, 
Charles Morrison, Esq., Chairma ». 
— cea oat [Tse Wer ae 7 
y Carr Glyn, ° ‘eguelin, -» ML. 
Banxers—Messrs Glyn, Mills, Carrie, aau uc. 
This Company was the first establishea in Engiand 
for ie pam of receiving, upon the security of a 
large si aoe coaite poe deposit at a fixed 
rate of interest, and lending same, together with 
the paid-up ital, on mortgages of real estate in 
Canada, ‘The Company has been in successful opera- 
tion since 1851, and the Directors are now issuing de- 
bentures, for3 years and upwards, bearing perc ceat, 
niterest, payable at Messrs Glyn, Mills, Currie, and 
Co., On lst January apd Ist July. Any iuformation 
required can be optained on on to 
. FEARON, Secretary 


No. 65 Moorgate street, London. 


((oMPruLR VESCOMPIE Dis 


incorporated by National decrees of 7th and 8th of 
March, 1848, and by imperial decrees of 20th of July, 
1854, and 3ist of December, 1866, 


francs. £ 
Reserved Fund .......00-cervere 20,000,000 ... 


Heap Ors we—l4 Rue Bergere, Paris. 
at— 


Lyons and Nantes (France), Calcutta, Bombay, 
Shanghai, Houg Kou,, Saigon (VCochiu-Cnma), 
Bourbon (Reuniva), and Yokonama (Japau), 

LonDoN BANKERS. 

The Union Bank of London, 
Lowpox Acgscr—13 Leadenoall stevet, E.C,. 
Manacsz—G. Pietsch. 
8uB-Maxaceg—Tneod. Vrome: 


The London Agency grauts Drafts and Letters of 


with the Continent, india, Cuaa, wc, &e 
d&c., UPOR teri: (0 be ascerjained at the Vue, 


SAUCE.-LEA & PERRINS.--SAUU&. 
THE “WORCESTERSHIKK,” 


pronounced by Connoisseurs, 
“THe UNLY GUOv SauCE.” 

Its use improves appetise ana d.zestion. 
UNRIVALLED FOR PIQUANCY AND FLAVOUR 
BEWARK OF {MITATIONS, 

To avoid which, see the names, 

LEA & PERGENS, oa all bottles and labels. 
Ask for **‘ LEA & PERRINS’”’ SAUCE. 
Agents —CRU32% & BLACKWELL, London, aris sold 
by all Veulers im Sauces throughuut tue World. 


’ 
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RAS RAILWAY COMPANY. 


EAST INDIAN RAILWAY 
COMPANY. 


The East Indian oe” 
aud of 
FOR RIC 


receive Tenders for the 
INSULATORS ANDO 
TELEGRAPH 
as per specification and drawing, to be sesn at these 
offices. 


Tenders must be delivered, in sealed envelopes, ad- 
marked “ Tender for Insu- 


Nicholas lane, London, 
October 22, 1868 


RAs? LONDON RAILWAY. 
I8SUB OF DEBENTURES. 


ENT 
The East London Railway Company are prepared to 
receive Subscriptions for Debentures under the er 
anne Se eee Se Se See to 
share capital of £1,400,000, 
the whole of which has been issued and and 
of which more that £1,000,000 has been up. 


RAlLWaAy COMPANY OF THE 
SOUTH OF AUSTRIA, LOMBARDY, AND 
CENTRAL ITALY. 

Shareholders are informed that the Board of Direc- 
tors has fixed at 20f (16s) the first dividend for the 


year 1868. 

That dividend will be paid from the 2nd November 
next, at the follv’ oo 

At London— de Rothschild and Sons ; 

At Paris—By de Rothschild B: 


rothers ; 
At Marseilies—At the Syndicate of the Agents de 


‘At Lyove—By Messrs P. Galline and Co., and Veuve 
Morin, Pons, ana Moria ; 
At Geneva - By Messrs Lombard, Odier, and Co. 


[TALIAN COMPANY OF 
MERIDIONAL RAILWAYS. 

By decision of the Board of Directors, an Extra- 

Meetiog of shareholders, in conformity with 

Art. 25 of the Company's Statutes, will be held on 

Saturday, the 28th November next, at noon, at the 

Offices oi the Company, 17 Via Renaj, Florence. 


Onper or TaR Dar. 
Approval of a Convention concluded with the Govern- 
ment on tre 14th October, 1868, for medifications in the 
netwirk of the railway, and in the Act of Concession. 


The deposit of shares, according to Art. 22 of the 
Statutes, may be made from the 13th November to the 
evening of the 18th at the foliowing places :— 
Florence........2..+.000«. At the Central offices. 








Naples ...... we acsbenene — offices of the Com 

— erececececescesseeces == Italian Credit Mobilier 
OR, coccoreresecceveceees — Company's offices. 

MilAD ......00serereeeeene. BY M. Jules Belinzaghi. 

Leghora ...... ovreeeeevees BY Messrs M. A. Bastogi & Son. 


Paris ..eerccceceseeeeseeee At the Société Générale de 
Industriel 


& 


see By Messrs " 
The tormalities to be observed the depesit of 





of risk), 

with all the Latest guarding 
against the novel attack, as useo by the Caselvy 
gang in the and other repberies (against which, 
anaes secure), but which addition 





THE ECONOMISI. 


K. SMITH AND _ CO. 
e 63 St Vincent street, '. 
GLASGOW GALYVANISING PAT. METALLIC 
CASK WORKS, 


Supply on advantageous terms to the trade and to 
shippers any description of Galvanised Iron Work, in 
Plain or qeanmed Sheets, Pipes, Tanks, Kegs, &. 

They also make estimates for, and fit up Galvanised 
and Corrugated 

Sey 8 Erne ee eee 

R. J. MORISON, Agent. 

2 Great St Helen's. Bishopsgate street, E.C . 


POMESTIC ECONOMY. 


jnited), € ARGYLL STREMT, Regent crews, Oxford 
¢ ARG BET, t 

gy is OPEN DAILY for the SALE of 
GROCERIES and ARTICLES OF DOMESTIC USE 
of excellent qua'ity at REASONABLE PRICES. 

INTERESTING STATISTICS OF THE GREAT 
CO-OPERATIVE MOVEMENT FOR SUPPLYING 
FOOD, CLOTHING, &c., inaugurated at HULL in 
1795, may be had on tion. 

Members’ Tickets, f-a-Crown each a year. 
Strictly Limited Liability Snares, £1 each. 

Parties residing either in London or the Country are 
eligible as Members or Shareholders. 








PARIS EXHIBITION TWO GOLD MEDALS. 


IEBIG’S COMPANY'S EXTRACT 
OF MEAT, as distinguished from “ ———_ 
Extract of Meat,” which name is daily more used for 
all sorts of extracts. Warranted genuine and of per- 


fect flavour by Baron Liebig, whose signature 
is on every mine jar. heapest and purest 
stock for Soups, Entrees, and Sauces, highly strengthen- 


ing for children and invalids. 1-lb, 14s; §-Ib, 7s 6d; 
}-Ib, 48; 2-ozs, 2s, equivalent to 1d half-a-pint of best 
beef-tea. Retail, of Fortnum and Mason, all Italian 
Warehousemen, Chemists and Grocers. Wholesale of 
Crosse and Blackwall, and all wholesale houses, and 
‘i Extract of Meat Company, Limited, 43 





HEATRE ROYAL, DRURY LANE. 

—BSole Lessee and Manager, Mr F. B. Chatterton. 

Brilliant Success ef the Grand Combination of 
Attractions, Historical and Sensational Drama, Farce, 
and Grand Ba let Divertissement.—The performance 
will commence at seven o'clock with a new — 
farce by Mr G. Q. M. Strauss, entitled a MODEL 
UNCLE. After which, at a quarier to eight o'clock, 
the highly-successful new and original Sensational 
Drama, entitled KING O' SCOTS, founded on Sir 
Walter Scott's celebrated Novel of “The Fortunes of 
Nigel,” written by Andrew Halliday Principal cha- 
racters 7 the toes powerful conaete ay 
Phelps, Messrs E. Price, H. Sinclair, Addison, Barrett, 
Joseph Irving, J. Rouse, G. eS M’Intyre, 
F. Charles, W. C. Temple; Mrs Frank Matthews, Miss 
Heath, Miss Edith Stuart, and Miss Fanny Addison. 
The performances to conclude at eleven with a Grand 
BALLET DIVERTISSEMENT: Madile. Anais Tour- 
neur, Mr Charles Lauri, and a numerous corps de 
ballet. Stage Manayer, Mr Edward Stirling. Musical 
Director, W. C. Levey. Doors open at half-past six 
o'clock ; commence at seven o'clock. Box-office open 
from ten to five daily. 












Registered Cloak 
Waterproof Tweed Cloaks 1 1 
SPECIALITIES rx OVERCOATS ror GENTLEMEN. 


EE aa a aan 


| Oct. 24, 1868. 
WILLIAM TARN & on" 


CARPETS, | 


BEDDING. 


FURNITURE, : 
| 


The Largest Show Rooms in England. 


WILLIAM TARN & CO.,, 


NEWINGTON CAUSEWAY, 


AND 


NEW KENT ROAD, 8.E. 





J. AND D. NICOLL, TAILORS 


e tothe Queen, Royal Family, and the Courts of 
114, 116, 118, 120 Regent street ; 
Lonpon { and 22 . iL. . 


Mancnester—10 Mosley street. 
LiverPoot—50 Bold street. 


MESSRS NICOLL’S CURRENT LIST OF PRICE 


For GanTLemeEn. 











ed £e80da €84 
~2126..3 30..3186 
-3 80..3186..4 40 
~2 20..21296..38 30 
-110..1 80..1160 
GENTLEMEN, 

: £sd £ed £284 
Highland Costume ......... 220..5 50..8 80 
Knickerbocker Dress ......1 10..2 20.3 30 
Sailor's Dress........0-0s.0000 150..1150..2 20 
Jacket, Vest, and Trousers 

EERE peahoccetene 20.,.2126..3 30 

For Lapres. 
£sd £ada £s4 
Riding Habits ..... -3 30..4 40..6 60 
Pantaloné Chassé .. ~-L1l0.1né.2 30 
Travelling Suit, J 

Vest, and Skirt .. -2126..8 30..4 40 

New 2 50..2126..2170 


Pilot Cloths, 25s, 42s, and 52s 6d. Melton Cloths 


42s, 528 6d, 63s. Beaver or Witney Cloth, 31s 6d, 423, 60s. 
Treble Milled Cloth for Driving, 105s, 115s 6d. Real 


5 servan 8. 


Fur Seal, lined with silk, 24 guineas. Fur Beaver 
lined with silk, 84s. Quilted, 126s. : 


















HEAT. RE ROY Al, ADELPHI. SPECIALITIES 1 OVERCOATS ror BOYS. 
Dire a ‘Alired Mallon. . Frieze Cloth:—4 years of age, 15s 6d; 6 years, 178; 8 


years, 18s 6d; 10 years, 20s; 12 years, 21s 6d; 14 years, 
23s; 16 years, 24s 6d. Melton, Pilot, Beaver, or Witney 
Cloth: —4 years of age, 22s 6d ; 6 years, 24s 6d; 8 years, 
26s 6d; 10 years, 288 6d; 12 years, 30s 6d; 14 years, 
32s 6d; 16 years, 34s 6d. 


SPECIALITIES m JACKETS ror LADIES. 
L’Eléganté, made of Real Fur Seal, Fur Beaver 
Cloths, and other suitable Woollen Fabrics, exquisitely 
shaped and made with the same superior finish as is 80 
well known in their celebrated Paletots for Gentlemen. 


In each Department, garments are kept for im- 
mediate use or made to measure at a few hours’ 
notice. 


Monday, and during the week, at a } to 8, ter 
minating at a 3 past 11, will be produced, with 
entire new scenery by Haines Craven and assistants, new 
dresses and appointments, a new drama in 5 acts, en- 
titled MONTE CRIST©O. Principal characters—Mr 
Fechter, Mr a Webster, Mr G. Belmore, Mr 
Arthur Stirling, Mr Ashley, Mr R. Phillips, Mr Stuart, 
Mr C. H. Stephenson, Mr Romer, Mr Eburne, Mrs 
Alfred Mellon, Miss Carlotta Leclercq, and Mrs Leigh 
Murray. Preceded by the farce of TOM THRASHE 
in which Mr G. Belmore will perform. Box office open 
every day from 10 till 5. No fees for booking or to 





[A BELLE FRANCE AND THE 
MAID OF ORLEANS: a New and Elegant 
Historical, Pictorial, Spectral, and Musical Entertain- 
ment, given daily at 4 and 9, by Mr and Mrs 
Robert Coote.—Professor Pepper's New Lecture on the 
Last Solar Ecli — The New Electric Organ: 
Organist, Herr Schalkenbach.—Grand Pnemomena of 
Nature!! inelading Earthquakes and Volcanoes; by 
J. L. King, Esq.—An old German Story, of alleged 
Spiritual Visitations, entitled the Spectre Barber: with 

us Effects.—At the ROYAL POLYTECHNIC. 


[)ECISION OF CHARACTER.— 


See Economy oF Live.—(“ My Library,” Vol. L) 
INDECISION.--See Economy or Lirs.—(‘‘My 


a Vol. L) 
SECBET OF SUCCESS IN LIFE.—See Economy 





or Lirz.—(“ My Library,” Vol L) 
RUDULPHE, the Young Aspirant—See Patisnt 
Bors.—(“ My Library,”’ Vol. IL) 


PATIENCE 18 GENIUS.—See Patient Bors.— 
(* My Library,” Vol. IL) 
leas My Library’ will be a boon to the rising genera- 
jon. 
Sixpenny Volumes 
Ward, Locke, and Tyler, 158 Fleet street. 


ESTERN GRAMMAR SCHOOL, 
Brompton, 8.W., in union with King’s College, 
London.—The system parsued at this school is eminently 
practical, and calcuiated to prepare pupils for the com- 
titive examinations and the various pursuits of life. 
Three pupils successfully passed the Oxford Local 
Examinations this year, The Head Master takes a few 
nee terms and prospectys apply at the 
00) 








H. J. and D. NICOLL, Merchant Clothiers. 


MY NEW YEAR'S GIFT 


TO MY SON. 
By PAMPHILIUS. 
“MY GIFT” comprises Three Works :— 
1. THE HEAD AND HEART LEGACY. 
2. ECONOMY OF LIFE. 
3. PATIENCE IS GENIUS 
The Opinions of the Press are: ~ 
7 NEW YEAR'S GIFT TO MY SON.” 
“*MY NEW YEAR'S GIFT’ is admirably adapted 
to stimulate youth to exertion and awaken in them a 
laudable ambition.”’.........“ MY NEW YEAR'S GIFT’ 
is an invaluable practical Guide for youtb.”......... “The 
advice and illustrations and reflections given make It & 
multum ‘n parvo of moral instraction of a marvellous 
NAtUTE.”’.....0000 “The maxims for the Government of 
Life, with practical illustrations, cannot fail to be highly 
tentials to the young, and adults may aes ey 
y their perusal.”......... “The advice and ill 
are equally and conclusive, and calculated to have 
a life-long influence upon our children.”........ “We 
heartily commend this Gift to Parents and Preceptors, 
omy it well adapted to influence to most excellent 
ends all who may study it.”.........' It is seldom that 60 
much good sense is seen in so small a compass,”....s00 
The author does not lecture his pupils, but endeavours 
to entice them into the good path which shall lead them 
to"honour and respect.”......... “ Kindness and good feel- 
“Ts like veins of gold through every story.”.....0»+ 
* Every page is studded with useful and genial hints 
and encumragiog advice to young meD.”.......+. “MY 
NEW YEAR'S GIFT must prove a boon to the rising 
eneration, and is certainly one of the best New Year's 
ts that could be presented by a Father, or a Teacher 
or a Guardian to young men for a New Year's Gift.” 
London: Virtue and Co., 26 Ivy lane, E.C. 
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